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Lender's weitten agreement or applicable bsw. Borrower shadl pay the smount of all montyage insurance premiums in the
manser provided under paragraph 2 hercof.

Any amounts dishursed by Tender pursuant to this paragraph 7. with interest thereon. shall become additional
indeb-edness of Borrower secured by this Mortgage. Unless Borrower and T ender agree to other terms of payment. such
amounts shall be pavable upon notice from 1 ender to Boreower requesting pavment thercof, and <hall bear interest from ahe
date of Jisbutsement at the rate payahle from time 10 time on outstunding principal under the Note unless payment of
interest at such rate would be contrary to applicable Taw, in which ¢veat such amounts shall hear interest at the highest rate
permissible under applicable taw, Nothing contained in this paragraph 7 <hall require Eender to incar any evpense or fake
uny action hereunder,

8. Inspection. | ender may make or cause to he made reasonable entries upon and inspections of the Property, provided
that Teader shall give Borrower notice prior to any such incpection <pecifving reasonable cause therefor selated to Tender's
interest in the Property.

9. Condemnation. The proveeds of any anard or daim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof | or for convevanve in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the cvent of a total taking of the Property. the proceeds shall he applied to the sums secured by this Mortzage.
with the excess. if any. paid to Borrower. In the evemt of a partial taking of the Property. unless Borrower and Leades
otherwise agree in wiiting. there shall be applied to the sume <ecured by thic Morfgage such proportion of the pricesds
as is equal 10 that proportion which the amount of the sums sesured by this Mortgage Immediately prior o the date of
taking bears to the fair market value of the Property immedistely prior 1o the date of 1xking, with the balance of the proceeds
paid to Borrower.

If the Propeity is abandoned by Borrower. or if. after notice by Lender to Berrower that the condemnor offers to make
an award or settle a claim for damages, Borsower fails to respond o 1ender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds, at Lender's option. cither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in sriting, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Nof Released. Extension of the time for pavment or modification of amortization of the wims secured
by this Mortgage granted by Lender to any successor in interest of Borrawer <hall net operate 1o release. fn any manner.
the liability of the original Borrower and Borrower’s successors in interest. Femler <hall not b regiiined to commence
proceedings againdt such suecesor of refine to etend ime for ppyment or otheraice modify amortization of the sums
sccured by this Mortgage by reason of any demand made by the criginal Borrower and Borcower's sucoessors in inforest

11. Forbearance by Lender Not a Waiver. Any forbearance by [ ender in exercising any right of remedy hereurder. of
otherwise afforded by applicable faw. shall not be a waiver of or preclude the exercice of any such right or remedy.
The procurement of insutance or the payment of 1aves er other liens or charges by Lender shall not e 2 waiver of feader's
right to accelerate the matority of the indehredness <ecurad by this Mertgage.

12. Remedies Cumutative. Al remadics pronided in this Mortzage are disiinet and cumulative to zny other right or
remedy under this Mortgage or afforded by faw or equity. aad may be svercised concurrenih independently or successivedy.

13. Successors and Assigns Bound: Joint and Several Liabifits: Caplions. The covenaats and agreements herein
contained shall kind. and she rights hereunder shall inure eo, the respective sacewssors and assigns of Lender and Borrovser.
subject to the provisions of paragraph 17 hereof. AN coverants and agreements of Borrower shall be joint and <eversl.
The caplions and headirgs of (he paragraphe of this Morigage are for convenicnee oaly arnd are not 10 be wed to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to b given in arother manner. (3} any nofice to
Borrower provided for in this Mortgage shall be given by mailing such notiee by certified madl addressed to Borroaer at
the Propery Address or at such other address 2s Borrower may designate by nefice to Lender as provided Eerein. and
(M) anv notice to Lender shall be given by certificd mail. retura seceipt requested. to Penders address stated herein or 10
such other address as Lender mav desiznate by notice to Borrower as provided herein. Aoy notice provided for in this
Morgage shall be deemed 1o have been givea to Borrower o 1ender when given in the manner designated hepein.

15. Uniform Morigage: Governing Law: Severabilits. Thic form of mortgage combines paiform conenanis for ratienal
use and non-uniform covenants with limited variations by juriadiction (o constitute a uaiform secuiity instruement coneding
real properiy. Thiz Morigage shatl be governed by the Taw of the junsdiciion in which the Proporty i< lvated. In the
event that anv provis afedt

on or clauce of this Mongage or the Note vonflicts with applicable Taw, such conflict <hall nor aff
other providons of this Mertgage or the Note which can be ginen effect without the conflicting pronision, znd 1o this
end the provisions of the Mertgage and the Note are declared 1o be seversble.

16. Bomrower's Copy. Borrower <hall ke furaiched a conformed copy of the Note and of rhic Morizags 21 the time
of execution er after recordation hereof.

17. Transfer of the Properdy: Assumption. I =11
by Borrower withou! Lender’s priog writien ¢onseni. oy
this Mortgage. th the creation of a2 purchaw mongy

cecenit or by operation of Tzw upon the death of 4o srest of three vearv or Ike
rot containing an option to purchate. T ender may. at Fender’s opton. dedlare i Mortgape 1o be
immediately due and payable. Pender hall hane wanved <ech oprion to 2ocelersic i, priar to the ~le or transfer. Lender
2nd the person o whom the Properiv is to be sold or transtorred reach agreement in wrimmg that the crady of «uch peron
is satisfactory to Lender znd that the interest pavable on the svmn secored Py this Mezigeze <hall be at o h rate as [eader
shilt regoest. I Lender has waived the opnion to acceferste provided in this paregrerh 17 and 1f Borrower's aacewns
imterest has eaccuted a Whillen asswBpIon cgreement aocepted in aritng by Peader. T eider ~hatl relvase Bertoaer from al
obligzt:ons under this Morigage and the Note.
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18. Accderation: Remedics. Facept as provided in parazraph V7 hercof. upon Rorrowers hresch of any covenant
or azrcement of Borrower in thix Mortgage, inclsding the covenants 1o pay when doe any sunes wocured by this Merfgaze.
Fender prior to acceleration shall mail notice to Borcower as provided in parazraph 14 heseal <pecifying: 11 the breach:
{2) the aciion required to cuse such breach: 13) a date. not fess than 30 daye from the date the oolice v mailed to Borrower.
by which such breach mint be cured: and (4) that failure fo cure stih breach on or before the date specified in the rotice
may result in acecleration of the sums secured by this Mortzage, foieclosure by judicial procecding and «ale of the Froperty.
1he notice shall Terther inform Borrower of the right fo reinstate affer acceleraiion and the rizht to averd in the foredoure
—exisfence of a default or any other defenwe of Borower o acceleration and focccdosure. 1f the breadch
is not cured on or bofore the date spedified in the notice. Leader at | ender™s oplion may declare alf of the sums sccored by
this Marigaze tn bt immediatch due and payable withoot forther demand and smay foreddone this Mortgaze by judidial
1 ender <hall be enlitled (o colfect in wch proceeding all expenses of Forcdhowre. tnduding, but not limited 1o,
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