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9. Condemnation. [he proceeds of any award or clafm for dwmages. direct or consequential, in cennection with any con-
demnation or other tshing of the Property, or pact thereof, of for comeraive in Leu of conmdemnatios, are hereby ssiened and
shall by paid o Lender.

In the event of a total 1aking of the Property, the proveeds <hall be applied 1o the sums secured by this Mortgage, with the ex-
cess, if any, paid to Borrower. In the event of a partiat 1aking of the Property, unless Boreower and Fendar otherwise apre in
writing, there shall be applied 10 the sums secured by this Moertgage such proportion of the proveeds as is equal 1o that proporien
which the amount of the sums secured by this Moripage immediately prior 1o the date of raking bears o the fair market value of
the Property immediately prior tothe date of 1aking, with the balance of the proveeds paid to Borrower.

If the Praperty is abandoned by Borcower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized 1o cotlect and apply the proceeds, at Lender’s option, either to resiozation of repair of the Property or 10 the
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceads to principal shall not extend or
postpone the due date of the monthly instaliments refersed to in paragraphs 1 and 2 hereof or chanege the amount of such in-
stallmenis.

16. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Morigage granted by Lendzr to any successor in interest of Borrower shali not operase to release, in any manner, the Hability of the
original Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such suc-
cessor or refuse 1o extend time for payment o otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Leader Not a Wahrer. Any forbearance by Lender in exercising any right or remedy hereunder, of
otherwise afforded by applicable faw, shall not be 2 waiver of or preclude the exercise of any such right or remedy. The procure-

ment of insurance or the payment of 1axes or other liens of charges by Lender shall not be a waiver of Lender’s right 10 accelerate .
the maturity of the indebtedness sevured by this Mortgage. )
12. Remedies Cumulative. All remedies prorided in this Mortgage are distinet and cumulative 1o any other night or remedy s

under this Morigage or afforded by law or equity, and may be exercised concurrently, independently, or successively.
11, Successors and Assigas Bound; Joint and Several Liability; Captions. The covenants and agreemems herein contatned :
shall bind, and the rights hereunder shall inute to, the respective successors and assigns of Lender and Borrower, subject 10 the :
provisions of paragraph 17 kereof. All covenams and agreements of Borrower shall be joint and several. The captions and kead- i
ings of the paragraphs of this Mortgage are for convenience oaly and are roi to be used 1o intzepret or deiine the provisions hereof.
14. Notice. Except for any notice required urder applicablz law 1o be given in another manner, (2) any notice 10 Borroner
provided for in this Morteage shall be given by mailing such notice by certificd mail addressed 1o Borrower at the Property Ad-
dress of at such other address as Barrower may designaie by rotive 1o Lender as provided herein, and (b) any notice to Lender shatl
be piren by centified mail, return reveipt requested, 10 Lender's address stated herein or to such other address as Lender may
desiznate by rotice 1o Botrower as provided herein. Any notice provided for in this Mortzage shall be deemed to have been given N
1o Borrower of Lender when givenin the manrer designated herein, =
15. Uniform Morigage; Gorerning Law: Severabifity. This form of mortzage combines uniform covenants for national use
and non-uriform con enants with limbed variations by jurisdiciion 1o constitute a uniform sacurity instrument covering reai prop-
eriv. This Morigage shall b gonverned by the faw of the jurisdiction in which the Propernty 15 lovated. In the event thai any provi-
sion or clause of this Mortgage or the Notz conflicis with applicable law, such conflict shall rot affect other provisions of this
Mortzage or the Note which van be given effect without the confticting provision, and to this end the provisions of the Morigage
and the Note are declared 10 be severahle.
16. Borroner’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of execu-
Gion or after recordation hereof.
17. Traasfer of tae Property; Assumption. If 21 or any part of the Property or an interest theten is soid oF transferred by
Borrower without Lender’s prior written consent, excluding (3) the creation of a ¥ien or encumbrance subordinate to this Mort-
page. (b} the creation of a purchass money sevurity inrerest for household apphances, (0) 2 transfer by devise, descent, or by opera-
tion of %aw upon the death of 2 joint tenant or (d) the gram of any teacchold intercst of three vears of less not coatalning an opLion
to parchase, Lender may. at Leader’s option. daclare 28 the sums sevured by this Morizage to be immediately due and pavable.
Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the persea to whom the Property is
1o be sold or transferred reach agreement in writing that the cradit of such person is satisfactory to Lender and thar the interest
paszble on the sums secured by this Mortgage shall te at suchrate as Lender shall 1equest. If Leader has wzived the option to ac-
celerate pronided in this paragraph 17, and if Barrower's sucoessor in interest has execuied a wriliea assumpiion agreement a<-
cepled inwriting by Lender, Lender shall release Borsowee from atf obligations under this Mortgage and ihe Note.
If Lender exercises such option o aceelerate, Lender shall mail Borsower notice of acceleration in accordance with paragraph
13 hereof. Such rotice shall provide a period of not less than 30 days from the date the notice is matled within which Borrower may
pay the sums dedlared Jue. IF Borrower fails to pay such sums prier to the expiration of such period, Lender may. without further
natice of demsnd on Borroaer, imeke any remadies permitzed by parazraph 13 kereof.
NON-UNIFORM COVENANTS. Borroaer and Lender further conenzai and agree as foalloas:
18. Acceleration: Remedies. Facept as provided in paragraph 17 bereof, upon Borrower's brezch of any covenat or agree-
meat of Borrewer in this Morigage. incleding the covenanls o pay whea due 20y sems secered by this Mortgage, Lender priof (o :
acceleration shail mail aotice (o Borrower as provided in paragraph 14 bereof specifaing: (1} the breach; (2) the action required to :
care cuch breach: (3) a date, nol Jess than 30 dayvs From the date the olice is mailed to Borroner, by which such breach must be
cuted; and (4 that lailore fo care such breach on or befare the date specified in the notice may resall in acceleration of the sums
secured by this Morigage, foreclosure by judicial proceeding 2nd ssle of the Properts. The potice shall fusiher inforne Bor-
rower of the rizh 10 reinstaie 2{ter acceleration 2nd the right o asserl in the forectossre proceeding the non-existence of 2 defavlt
or 203 other defense of Borrower fo acceleration 2nd foreclosure. If the breach is not cured on or before the date specified in the
notige. | ender 21 | ender’s oplinn may doclare 21l of the sums secured by this Morigage 10 be immediately due and payable withont
' R procecding. | eader shall be entitled 1o cofiect in such proceeding all
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26.  Assignment of Reats: Appoiniment of Receiver. As additienal <ecurity kereundsr, Borroaer hereby assigns to Lender

the rents of the Propetty. provided that Borrower shall. prios 1o acceleration undes paragraph 18 hereol o abardonment of the
Property, have the 5ight 1o cotlect and reiain such renss 2« they become due and parablc.

Upon azcelesation ender parzzraph 18 hareof o7 abandonment of the Piopeniy. { ender <halibe entitled 1o have a receiver ap-
ed by a cosrt To enter wpon, 13he posesdon of and manage the Propey ard o collact the rente of the Properviingiv
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