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9. Condemnation. The proveeds of any award or claim for damages, direct of consequential, in connection with any con-
demnation or other 1aking of the Propearty, or pant thereof, o fur converance in Leu of condemnation, are fereby assizacd and
shall be patdto { ender.

In the event of a total raking of the Property, the proveeds shall be applicd to the sums cecured by this Mirtgage, with the ev-
cess, if any, paid 1o Borroner. In the event of a partial aking of the Property, unless Borrower and ender otherwice agree in
writing, there shall be applied to the sums sacured by this Morigage such proporiion of the proveeds as is equal to that proportion
which the amcunt of the sums secured by this Morrgage immediately prior to the date of 1aking bears to the fair market value of
the Property immediately prior to the date of 1aking, with the balance of the proveeds paid to Borrower,

If the Propesty is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is maited,
Lender is authorized 10 collect and apply the proceeds, at Lender’s option, either (o restoration or repair of the Property or to the
sums secured by this Morigage.

Un'ess Lender and Borrower oiherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of such ia-
stallments.

10. Borfower Not Released. Extension of the 1ime for payment or modification of amortization of the sums secured by this
Mortgage granted by | ender 10 any suscessor in interest of Borrower shall not operaie to release, in any manner, the liabdity of the
original Borrower and Borrower's successors in interest. Lender shall not be required (0 commence proceedings against such suc-
ces<or or refuse 10 extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by leader Not 3 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
oilicrwice afforded by applicable law, shall not be a waiver of or preclude the evercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to acceierate
the maiurity of the indebiedness secured by this Morizage.

12. Remedies Cumulative. All remedies provided in this Morrgape are distinct and cumulative to any other right or remedy
under this Morgage or afforded by faw or equity, and may be evercised concurrently, independently, or successively.

13.  Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure 1o, the respective successers and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 hereof. All covenan:s and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Morgage are for conveaience only and are noi 1o be used tointerpret or define the pronisions heveof,

14. Notice. Excep: for 2any notice required under applicablz law 1o be given in another manner, (a) any notice to Borroaer
provided for in this Morrzage shall be given by mailing such notice by certified mail addressed to Borrower at the Properiy Ad-
dress or at such other address as Borrower may designate by notice to Lender as proaided herein, and (b) any notice 10 Lender shall
be given by centified maill, return reveipt requested, 1o Lender™s address stated herein or 1o such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Moftzage shall be deemed to have been given
to Borrower or Lender when given in the manner designated herein.

15, Uniform Mortgaze: Governing Lan; Severzbifinn. This form of mortzage combines upiform covenants for national use
and non-usiform cosenants with limited v artations by jurisdidtion 1o constitere 3 unform securily instrument covering real prop-
erty. This Morigage shall be gorernzd by the law of the jurisdiciion in which the Propenty is lovated. In the event that any provi-
sion or clause of this Mor:gage or the Note coaflicts with applicable law, such conflict shall not affect other provisions of this
Morigage or the Note which can be given effect without 1he cenflicting prosision, 2nd to this end the provisions of the Morigage
and the Note are deciared (o be severable.

16. Borrower's Copy. Borrower shall be furnished a vonformed cops of the Note and of this Mostgage at the time of execu-
fion or after recordation kereof.

17. Transfer of the Property: Assumption. Hf 2il or any part of the Property or an interest therein is sold or uansferred by
Borroaer without Lenders prior writien consent. exciuding (2) the creation of a lien or encumbrance suberdinate to this Mort-
gage, (b} the creztion of a purchase money wecunity interest for househeld appliances, () a transfer by devise, descent, or by opera-
tion of faw upon the dzath of a joint terani o= (d) the grant of any leaschold interess of three years o %3 ROL CONIRIRINE AN Oplion
to purchase, Lender may. 21 Lender™s opiion, declare 21 1he sums secured by this Morigage 1o ke immadiately due and payable.
Lender shall hase wzivad such opiion to apcelerate if, prior to the 2le o1 transfer, Lender and the person to whom the Propeity is
to be sold or ransferred reach agreement in writing that the credit of such person is savisfactory 1o Lender and that the interest
ravable on the sums secured by this Mortzage <hall be at such rate as Lender ¢hali request. If Lender has waived the opiicn (o ac-
celerate pronided in this parazraph 17, and if Borrower’s <aovessor ininterest has executed a written assumpiion agréement a¢-
cepred in writing by Lender, Lender skhall release Borrower from 2l obligaiions under this Morigage and the Note.

if Lender exercises such option to acceterate. Lender shall mail Borrower notice of acceleratton in accordance with paragraph
14 hereof. Such netice shall provide a pericd of not lesc than 3 dzas from the dare the notice is matled within which Borroaer may
pay the sums declared due. H Borrower £2i14 to pay such wums prior to the eapiration of such period, Lendsr may, withous ferihsi
notice or demand on Borreaer, invole anmy remedies _rx*rr'* wed h\ aragraph I8 hereof.

NON-UNIFORM COVENANTS. Bosrewsr and Leader further covenant and 2zree as follows:

2. Acceleration: Remsdies. Fucept as gfgnd-n:! in peragraph 17 heteof. upon Berrower's breach of any corenaat of 1pree-
ment of Borrower in this Mortgage, including the coreaants to pay when due 2ny sums secured by this Morigage, Leader prior (o
acceleration shall mail nolice to Borrower as provided in parazraph 14 hereof specifyving: (1) the breach: (2) the 2ction required to
core such breach: (3) a date. not less than 30 darvs from the date the nofice is mailed to Borconer, by nhich suchk breach must be
cured; and (1) that failure 1o cure such breach on or before the date specified in the cotice may 75wl in 2ccelerziion of the sums
secured by this Morigage. foreclosure by judicial proceeding and sale of the Properiy. The notice shall furihes inform Bos-
rawer of the right to reinstate after acceleration and the right (o assert in the foreclosare procecding ihe non-existence of a default
or any other defense of Borrower to 2cceleration and forectosure. If the breach is nol cured o2 or before the date specified in the
notice, Lender a1 Leader s option may declare sl of the cums secured by this Morigage 1o be immediztely doe aad payable nithoul
further demand 2ad may foreclose Lhic Muorigage by judicial proceeding. 1 ender shail be eatitled to collectin such proceeding sl
ervpenses of Furecionare, inciuding. bul rot limited to, teasonable zitorney™s fees, 2nd cots of documentary evidence, 2bstracts
and ritle reporis, all of which «hall ke 2ddifional sum< wecured by this Morizage.

i9. Borrower’s Right 1o Reinstate. Noatwithaandiry Leador’s zovelerationof thewom
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