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9. Remedies. Upon the occurrence of a Defauit as nereinabove debned. Morigagee may, witnoul ret:ce 1o Mot
gagor, declare all sums secured by this Mortgage immediately due and payatle and may commence procesdings 10 colledt
cuch sums. foreclose thus Mortgage and seil the Property At the foreclosure Mortgagee sha'l e entitied 10 b:d and 10 put-
chase the Property and shall be entitied 1o apply the debt secured hereby, 01 any pottion thereol, in payment for the Progorty
The remed es provided to Morigagee in this paragraph shall be in add«tion 10 and not in lieu of any oiher righls and rerned.es
provided in this Mortgage or by law. all of which righls ang remedies may be exercised by Mortgagee simuilangcusty of
conseculively in any order without being deemed o have waived any tight of iemedy previously of not yet exercised

10. Appolntment of Recelver. Upon the occutrence of a Defaull as herenatove delined Mortgagee sha'l be entitied
10 the appoinlment of a receiver 10 enler upon and take and maintain {u!l conirot of the Propetly in order 1o perform at acls
necessary and appropriate for the operation and ma:ntenance thereof inciuding. but not timited 1o, the execulion, cancettalion
or mmodification of feases, the making of repairs to the Property and the execution or termiration of confracls proviadng for the ]
managemen! or maintenance of the Property, all on such terms as are deerned best 1o protect the security o! this Morlgage
The receiver shall be entitied to receive a reasonable fee for s0 managing 1he Property All renis collected pursuant ta this
paragraph shali be applied frst to the ¢osts of taking control of and managing the Properly and cotlecting the rents, including,
but not limited to, atlorney’s fees, receiver's fees, premiums on receiver’s bonds, COSIS of repairs to the Property, prermiums
in insurance policies, taxes, assessments and other charges on the Property, and the cosis of discharging any obligation or
tiability of Mortgagor as 'esso! of landiord ¢f the Propetly and then to the sums secured by this Mortgage. Morigagee orf the
receiver shall have access to the books and records used in the operation and maintenance of the Property and shall be
fable to account only for those rents aclually received. Morigagee shall not be liabta to Mortgagor, anyone claiming under of
through kostgagor, of anyone having an interest in the Property Dy reason of anylhing done or left undene by Mottgagor
under this paragraph. if the reats of the Property are not sufficient 1o meel the costs of taking control of and managing the
Property and cottecling the rents, Mortgagee, at its sole oplion, may advance moneys ta meet the costs. Any funds expended
by Mortgagee for such purposes shall become indebtedness of Mortgagor to Mortgagee secured by this Morigage. Unless
sdortgagee and Morlgagor agree in writing 1o other terms of payment, such amounts shall be payable upon natice from Morl-
gagee to Mortgagor requesling payment thereof and shall bear interest trom the dale of Gisbursement at the rate stated in the
Nole untess payment of interest at such rate woutd be contrary o applicable law, in which evenl such amounts sha!l bear
interest at the Righest rate which may be collected from Mortgagor under applicable law. The entering upon and taking and
maintaining 6! contrgl of the Property by Morlgagee of the receiver and (he application of tents as p:ovided herein shali not
cure of waive any defauit hereunder of invaligate any olher right or remedy of Morigagee hereunder.

1. Waiver by Morlgages. Morigagee may. in the sole discretion of Mortgagee, from time to lime waive of forbear
trom enlorcing any provision of this Morigage, and no such waiver of forbearance shall be deemed a waiver by Morigagee of
any cther right or remedy proviced rerein of by law or be deemed a waiver of the righl at any tater tme to enforce strictiy ail
provisions of this Mortgage ard io exetcise any and at! remedies provided herein and by law.

12. Waiver by Mortgagos. Aorigager understands thal upon detauit nereunder, among other remed:es sel out heren
and in the above referenced Promissory Note. the Morigagee may forecicse upon the mortgaged premises and ask fof a
gdeficiency judgment purstant to Section 20.3.660. South Carclina Code ¢f Laws (1976} Morigagor hereby expressly waives
and relinquishes any appraisal rights which Morigagor may have under Section 293689 through Section 29-3-760. South
Carohina Code of Laws (1976} as amended and undarstands and agrees that a deficienty pudgment. if pursued by Mortgagos,
shatt be determined by the Righest price Did at the jud cial sa'e of the progerly.

13. Nolices. Any notice given by either party herelo to the other carly shat be in writing and shatl be sigred by the
paily giving notice. Any notice or olher document 1o be detivered to either pariy haveldo Dy the other party shall be deemed
detivered if mar'ed postage prepaid 1o the parly 1o whom directed at the latest address of such parly known 1o the party
sending the same. This paragraph sha'i not be deemed to proibit any other manngr ¢f delivering a nolice o other document.

14. Miscellaneous.

@) His undersiood and agreed that ail indentedness of Morlgager 1o Motigagee at any time kerealter exising
resuiting from advances and readvanies heretofore, now O hereatter made by Morigagee to Morlgagor. rega:d-
less of wheiher such adsances and readvances are made at 1he cpiion of the Morigagee, of otharwise, wilt te
secured by this instrument up to the maxmum prnc-pal amouni here.n2bove sel forth p'us injerest thereon. court
costs and aitorneys fees untii all of said indebledness Pas peen satistied in fu't

(b} Tne agreements berein shall inure to the bernetii of Moitgagee. 1S SUCCessors and a55igns. and any SUCCesser of
assign of Morigagee may make advances hereunder. and a'l adeances and all olrner indebledness of Morlgagds 10
such suUCCessor o7 assign shail be secured hereby.

{c) Whnenever in ths Morigage one of the parties Farelo is named O relerred to. tre keirs, logal representsiives,
successors and assigns of such parties shail be included end all covenanis and 3greeTents contanadinins
Morigage by of on bebatf of the Morigagor o by 07 o0 ozt of the Morigagea sha’l bnd angd inure {0 the benels
Gf thelr representalives, hers, SUCCesst's and 365-005. ATEITET €3 erpressed o oL

{d) The head'ngs of the sections. paragraphs ard subdivis:ons of IS tiosigage are for the comvenence of reference
only. are no! 1o be consigered a ra't Farest and shatl nol Lot or crheracse atfect any of the terms nereot.

(e} W fuifirment of any provision rereo! or any transacion re'ated herelo of to the Note. al the Lime perlgrmance ¢!
such provisions shali be due. shai invoive transcend ng the Emit ¢f va''Oily prescs bed by 1aw, then ipso facto. the
chlgaton 1o be fuiliied shall be reduced 0 1R frrit of such vaidih: 2nd i such c'ause of prGyiston haren
conla'ned operales 07 wou'ld prospecinely operale 10 inveal gate 1h's Worigage. inwhole o in part, then such
Cause of provison only shall be he'd 107 naught. as though not bereln conlaned and the remander ¢ s
Morigage shali remain ooeratve angd i il forne and glifect

3 Tris Morigage shall be construed ard enterced in accordaroa won e iz o Sosth Cae

szt fogt ghice &rilen

IN VATHESS WHEREDF, Morigagoer Pas execu'ed ths Worigags under seal thedayardy

Sigred. gez2'ed and .
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