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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connecricn with any con-
demnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender.
In the event of a total taking of the Properly, the proceeds shall be applied to the sums secured by this Mortgage, with the ex- '
cess, if any, paid to Borrower. In the event of a partial 1aking of the Property, unless Borrower and Lender otherwice agree in
writing, there shall be applied to the sums secured by this Mortgage such proporiion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Morigage immediately prior to the date of raking bears to the fair market value of ]
the Property immediately prior to the date of taking, with the hatance of the proceeds paid 1o Borrower.

If the Property is abandoned by Borrower, or if, 2fict notice by $eader to Borrower that the condemnor offers to make an f “ropon|
award of settle a claim for damages, Borrower fails to respond to 1 ender within 30 days after 1he date such notice is mailed, Lo
Lender is authorized to collect and apply the proceeds, a1 Lender’s option, either to restoration or repair of the Property or 10 the ! w
sums secured by this Mortgage. Pt -

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or : : d)f
postpone the due date of the monthly installments referred to in paragraphs t and 2 hereof or change the amount of such in- . . '|
stallments. . -d' t

10. Borrower Not Released. Fxtension of the time for payment or modification of amortization of the sums secured by this . L
Morigage granted by Lender to any successor in interest of Borrower shall not opérate to release, in any manner, the habdity of the . :

original Borrower and Borrower's successors in interest. Lender shall not be required to commence proveadings against such suc-
cessor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Borrower™s suceessors ininterest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or other liens or charges by Lender chall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Morizage.

12. Remedies Cumulative. All remedies provided in this Morigage are distinct and cumufative to any other right or remedy
under this Morigage or afforded by law of equity, and may be exercised concurrently, independently, or successively.

13. Successors and Assigas Bouad; Yoint and Several Liability; Captions. The covenants and agreements herein contained
shall bind, and the rights hercender shall inure 1o, the respective successors and assigns of Lender and Borrower, subjest to the
prorisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joinm and several. The captions and head-
inzs of the paragraphs of this Morigage are for convenience only and are not 10 be used 1o inzerpret or define the provisions hereof. :

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower i
provided for in this Mortzage shall be given by mailing such notice by certified mail 2ddressed to Borcower at the Property Ad-
dress or at such oiher address as Borrower may designate by rotice 1o Lender as provided herein, and {b) any notice 1o Lender shall
be given by certified mail, return reveipt requested, to Leader’s address stated herein or to such other address as Lender may
desiznate by notice to Borrower as provided herein. Any nolice provided for in this Mortgage shall be deemed to have been given e e
to Borrower or Eender whza given in the marner designaied herein. :

15. Uciform Morigage: Governing Law; Severability. This form of mertzage combines uniform covenanis for national use
and ron-uniform covenants with Emited variations by jurisdiction 1o constitute a urilorm securily instrument covering real prop-
erty. This Morigage shall be gonerned by the lan of the jurisdiction in which the Property is lovated. In the event that any provi-
sion or clause of this Morigage or the Note conflicts with applicable Jaw, such confiict shall not affect oiher piovisions of this
Mortgage or the Noie which can be given effect without the confliciing provision, and 1o this end the provisions of the Morigage
and 1the Note are declared (0 be severable.

16. Borrower's Copy. Borrower shall be furnished 2 conformed copy of the Note and of this Morigage at the time of execy-
tion or after recordation hereof.

17. Transfer of the Propeity; Assumoption. If all or any part of the Properiv or aninierest therein is sold or transferred by
Borrower without Lender's prior written consent, excleding (a) the creation of a licn or encumbrance subordinate to this Mort-
gage, {b} the creation of 2 purchase money security interest for househeld apphiances, {¢) a transfer by devisz, desceat, or by opera-
tion of law upon the death of a joint tenant of (d) the grant of any leaschold interest of three years of less noi conlaining an oD
to purchase, Lender may, a1 Lender’s option, dedare 2!t the sums sevured by this Morigage 1o be tmmediately due and payable.
Lender shali have nanad such epiion 1o accelzrate if, prior o the sale or transfer. Lendzr and the person to whom the Property is
to be sold or ransferred reach agreemens in writing that the credit of such person is satisfactory 1o Lender and that the interest
pasable on the sums secured by this Morigage shafl be 31 such rate as Lender shall request. If Lender has waived the option 1o ac-
celerate providad in this pazagraph 17, and if Borfower’s succeseor in taterest has execvied 2 ATHIEA ASIUMPLIon agreement ac-
cep:ed in writing by Lender, Lender shall release Bosrouer from all obligations under this Morigage and the Note.

If Lender exercises such option 1o accelerate, Lender shall mail Borrower notice of acceleration in accordance with paragiagh
L4 hereof. Such notice thall provide a period of not less than 30 days from the date the potice is mailed within which Borrower may
pay the sums declared due. 1f Borrower fails to pay such sums prior to the evpiration of such period, Lender may, without further

potice of demend on Borroaer, invoke 2ny ramedies permitted by parazraph I8 hereof.

NON-LNIFORM COVENANTS. Borrower and Eender ferther vorenznt and agree 25 followns:

I8. Acceeraiion; Remedies. Fcepl 2s provided ia priagraph 17 hereof, upon Borrower™s breach of any covenaat or agree-
meat of Borrower in this Morizzge, incl=ding 1be coveaants fo pay when doe 2y sums secured by Lhis Morigage, Leader prior to
acceleration shall mail notice to Bosroner as provided in paragraph 14 bercof specifying: (1) the breach; (2) the xctioa required (o
cure sach breach: (3) 2 date. oot less than 3 days Trom the dile the notice is mailed to Bosrower, by which such breach must be
cured; and (1) that failore 10 cure suchk breach on or before the date specified in the notice may result in accelerstion of ihe sems
secured by this Morigage, foreclosure by judicial proceeding and sale of 1he Propeiiy. The nofice shail furthes inform Bor-
rower of the righi 10 reinstale after accelerarion zod the right to 2ssert in the foreclosere proceeding the noa-euistence of a defacil
or 2ay other defense of Borromer 1o sccelerstion and Toreclosure. If the breack is ot cured 9n of before the date specified in the
notice, Leader 3t Lender's option may deciare all of the sums secored by this Mortgage to be immediately doe and payable witkoul
furiber demand and may foreclose [his Morigage by judicial proceeding. Lender shall be enfitled to collect in such proceeding all
evpeases of Toreclosure, incladiag. bai not limited to, reasonable altoraey”s fres, aad costs of documentary ervidence, absiracts
and title seports, 2l of which shs!l be 2dditional sums secured by this Morigage.

19. Borrower's Right to Reinsfate. Notwithsanding §ender's acoelerarion of the sume secured by this Mosizage, Borroaer
shalthave the right 1o have any proceedings begun by Lender to enforve this Mosigage discontinued 21 any time priof to entry of 2
Judgment enforcing this Mostgage if: (2) Bozrower pays Lerder 2H sums which would be then due under this Morigage, the Noe
and notes securing Future Advances_if any. had ro a2oceleration ovcurred: (b) Borroaer cures alt breaches of any otker covenants
or 2gicements of Borroaer contained in this Mestgage: (o) Borroacr pays 2l reasonzble expenses incuried by Lender in enforcinz
the covenznis and azreements of Borromer corsained in this Mortgage and in enforcing Lerder’s remedics as prosided in para-
graph 18 hereof, inxluding, but pot imitsd to, reasenable antoiney™ fees; and (d) Borrower 12kes such actien as Lender may rea-
sonably require to assure that the Len of this Motigage, 1 ender™s interest in the Propenty 2nd Borroaer’s obligation to pay ihe
sumis secered by this Morrzaze shal contines unimpaized. Upon such payment and cure by Borreaer, this Mortgage and the obdi-
gaiions secured hereby shall remain in fult force and effect a5 if no acceleration had oocurred.

20.  Assignment of Reatls; Appointment of Receiver. As zdditionzl sevurity hercunder, Borroner hereby assigns (0 Lender
the renis of the Properts, provided that Bosrower shall, prior to acceleration under paragraph 18 hereof of ahandonment of the J
Propesty. have the right 1o collect and retain suchrenis as they become due arnd payable.

Upen acceieration vnder paragraph 18 hereof o atandeament of the Preperiy, Lender shall be entitied 1o have a receiver 2p-
pasnced by a court 1o enter npon, tzke possession of and manage the Properiy and 1o collect the rents of the Property, incioding
those past duc. Allrents collectad by the reveiver shall be applied first 1o payment of the costs of management of the Property ard
collection of rents, inciuding, bui poi imited to, receiver™s foes, premiums on foie er's bonds, and reasonable zizorney™s fees, and
then ta the sums secured by this Mortgage. The receiver shali be Biable to zccouni oaly for those renic 2cuallyreceived.
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