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I ender's written apreeront of applicable aw. Borrewer shall pay the anwunt of Wb mmerlzage tiurance protiims ot the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursvant to this peragraph 7. with snteres therean, shalt become additions!
indebredness of Borrower secured by this Mortgage. Unless Borrower and ©ender sgree oo other tesms of payment. such
amounts shall be pavable upon notice from Lender to Borcower requesting payment thereof, and shatl bear interest from the
Jate of dishursement at the rate payable from time to time on outstanding priacipal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which ¢xent such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspactions of the Property, provided
that Lender shall give Borrower notice prior to any such inspect:on specifying reasonable cause therefor refated to Leader's
interest in the Property.

9. Condemnation. The procecds of any award or claim for damages, direct or consequential. in connzction with any
condemnation or other taking of the Property. or pant thereof, or for conveyance in lieu of condemnation, are herchy assigned
and shall be paid to Lender. .

In the event of a 1otal taking of the Property. the proceeds shall be applied to the sums secured by rhis Mortgage.
with the excess, if any. paid to Borrower. In the event of a2 partial taking of the Property. unless Borrower and Lender

therwiss agree in writing. there shall be applied to the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the ameunt of the sums <ecured by this Mortgage immediately prior to the date of
1aking bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower faik to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proveeds. at Lenders opiion. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceads to principal shall not extend
or postpone the due date of the monthly installmenis referred to in paragraphs 1 and 2 hereof or change the amount off
such instaliments.

10. Borrower Not Released. Extension of the time for pavment oz modification of amortization of the sums secured
by this Mortgage granted by Lender 1o any successor in interest of Borrower shall not operate to release, in any manner,
the liabitity of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the origimal Borrower and Borrower's successors in interest.

11. Forbearance by Lender Nof a Waiver. Any forbearance by Leader in exercising any right or remedy hereunder. or
otherwise afforded by applicable faw. shall not be a waiver of or prectude the exercise of any such right or remedy.
The procurement of insurance or the payment of tnes or other lieas or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebredness <gcured by this Morngage.

12. Remedies Comulative. Al remedies provided in this Mortgage are distinct ard cumulative 1o any other right or
remedy under this Mortgage or afforded by law or equity. and mav be exercised concorrently. independently or successively.

13. Successors and Assigos Bournd; Joint and Several Diability: Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder chall inure to, the respactive susvessors and assizng of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and sgreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Mortgage are for convenience oaly and are not to be used to
interprei or define the provisions hereof.

14. Nofice. Except for any notive required under applicable law to be given in another manner. {a) any notice (0
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail 2ddressed to Borrower al
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
{b) any notice to Lender shall be givea by certified mail. reiurn receipt requested. to 1ender's address stated Eerein or lo
stch other address as Lender may designate by notice to Borrower as provided beréin. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower of Lender when given in the manner designated herein.

15, Uniform Mortgage: Governing Law: Severability. This form of morizage combings uniform cavenants for nztional
use and pon-uniform covenants with limited variations by fusicdiciion 1o constitute a umifom wecurnity indromeal COVeTing
real properiy. This Morigage shall be governed by the law of the jurisdiction in which the Property is located. Tn thr
event that any provision or clause of this Mortgage or the Noie conflicts with appiicable law. such confict shall not affect
other provisions of this Mortgage or the Note which can be given oifect witheut the condlicting provision. and te this
end the provisions of the Mortgage 2nd the Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be furniched a conformed copy of the Note and of this Mortgage 2t the lune
of execution or afier recordation hereaf.

17. Transfer of the Properts; Assumption. If 3li or any pari of the Propenty or an interest therein s sold or tran<ferred
by Borrower without Lender’s pricr written vonsent. excliding (23 the creation of a lea or encumbrance subordinate fo
this Mortzage. (b) the creation of a purchase money ecurity interest for beuschold appliznoes (2} a transfer by devise,
dewcent or by operation of Taw upen the death of a joint tenant or {3+ the grant of any leasehold interest of thrce years of Tess
sot conlzining 2n opiion to purchase. Lender may. 2t { enders option, doglare 2l the <ums secured by this Morzage to e
immediately due and payable. Iender shall have waned <vh option 1o aseelerate if. prior to the wle of trznsfer. Lender
2nd the perwon to whem the Propesty 1o be sald of transferred reach 2preemeat in writing that the credit of wuwch person
is satisfactory to Lender aad that the interest pzyzable on the sums secured by this Morrgage <hzll be at such rate as Lender
shalf request. If Lender has waived the oprion to aceelerale provided in this paragraph 17, and if Borrower's suocessor in
ted in uriting by Lender, Lender shall release Borrower fiom ait
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18, Acceleration: Remedics. Facept 2v provided in paragraph 17 B
or agreement of Borrower in this Vartzage. incleding the corenants o pay when due any sems secored by this Morlzage.

Lender prior 1n acceleration +hall mail notice to Barrmser @ pronided in parazraph 1 hereof specifying: (1) the breach:

{2} the action required to cure such breach: 133 a date. foi I than 3t dass frem the date the notice & moiled fo Borrower,
date wpocified in the nolice

b+ which such breach must be careds ard 14) that failere 1o cure wwih breach snoor fore the
mas resull in acceliration of the sumis stoored by this Morizaze foreabomnre by judiciz! precceding and <ale of the Property.
The notice shall funther inform Borsower of the rizkt 4 reinstate after acceloistion and the rizht to aswerl ia the fareddusure
proceeding the non-existence of a defautt or 2nv other defense of Borrowar to aclaration apd foreddasore, 1f the breah
£s ot cured on or belore the date «pedified in *he nutice, cader at | snders option may dedare all of the sumns secered by
this Morgage tn be immediatdy doe and parahle without further domzad and mas frrendene Thin Muortgage by judical
proceeding. lenda hall be eafitled 1o eollect in such proceding all expenses of fureabosire. indudiag. bet not limited to,
reasonable attorney’s fees. and conts of docurnentary evidence. abatracts and title repasts, 21l of which <hall be additional sums
secured by this Morigage.

19. Borromer’s Right to Reinstate. Noetanhsterdiog leaders souet
Bosrerer shatl have the right to have amy proveedings begaa b fondur toe
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