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1. The Murtragor wadt promptly pay the prencipal of snd anterest one the cudebtedioe s evidenemt by e Note aned ald
other charges and andebisdness proveded there and i thos Moertoome . at the thnes aned i the spanmeer provabe:d g thee
Nete and i ths Mortgaw

2 lhe Mortgagor wall pay when doe as heremdafter proveded ] gronnd rentso of any and bl Deves aseessments
walel rales and other poverimental charges, fines and anpositueis of cvery Kind and nealiae soliadsocver and aoll pay
when due every amount o pdebtedniess secured LY any Bea to which the len of thes Montaage is expressty subject

3. This Mortgape and the Note were executed and delivered to secure moneys advanced n [kl to the Martgorar by
the Morlgagee 18 or on account of a loan evidenced by the Note, for the purpaose of making the nnprevenents deserbed

Or 1eterred to an the tated

19 Lt oy on ke snongaged property. anid for such ather purpsse 1 any. desenitad o teterred to theren,

which unprn\u.nwrlh are hereinafter colleciively called “hmprovements. T AMortgagor <hadl make or cause o Le

made all the Improvements. If the construction or installation of the lmp;--\m wnts ~hall oot he carried out withe rea-

sonable ditigence, or shall be discontinued at any time for any reason. other thun stokes. bk cats, aelts of God, fires

floods or other similar catastrophies. riols. war or insurrection. the Mortgagee sfler due notice to the Mortgapor is here-

by authorized (a} lo enter upon the mortzaged praoperty and canploy any walchman o grotect the inprovements fron !
depradation or injury and to protect such property. (bl te carry outl any or all then exisitng contracts between e Mart- )
gagor and oiher parties for the purpose of making any Improvements, (¢) to make and enter into additional contracts
and incur obligaticns for the purposes of completing the Improvements pursuant to the obligations of the Martwasor
hercunder. either in the name of the Morugagee or the Moitwagor, and (d) tn pay and descharge all debis, obligations
and liabiities incurred by reason of any action luken by the Mortgagee as provided i this Paragraph, ! of which a-
mounts so paid by the Mortgagee, which interest thereon. from the date of ench such payment. at the rate of three per-
cent (¥7) per annum. shall be pavahble by the Mortgagar th the Morigagee on demand and shall be sccured by this
Mongaye. -

4 No binlding or other strecture or amproven-pls, fixture oy personal propenty mornease? hereby shall be removed
or demalishied without the prior wnitten consent of the Mortiayee, The Mortiasor will not make, permit or suffer any
alteration of er addition e any building or other structire or nnprovement nosc or whech may hereaflter be erected or in-
stalled upon the morigaged property. or any part thereof, exeept the inprovements reguired o be made pursuant 1o
Paragraph 4 hereol nor will the Mortgapor use, or permit or suffer the ase of any of the marigaged property for any
purpose other than the purpose or purposes for which the sune 15 pow intenda] to b used. withoul Lthe prior writlen
consent of the Mortgagee. The Mortgagor well maintain the mortgaged properiy in good condition and state of repair :
and will nct suffer or permit any waste o any part thereof. and will promplly ciquply with all the requirements of Fed-
eral. state. and Ilocal goveraments or of any departments. divisions or burcaus thereof, pertainmy te such propetty or
any pari therecf.

3. The Mortgagor will not vojuntar Create. or pornil O satfer te be crested or oo exist on or against the mortgased
prupelt_\ or any pirt thereotf, any l(—’l sunerior to the Tzen of this Mortwave, ovelusaye of the !-r.‘! ar Yens af any. to
which this \'ongace is expressly subjecl. as set forth in the granting clause above. and will keep and meaintain the
same free from the claims of all part:es supplyiny labor oranaterials which will enter 1nto the construction or installa:
tien of the hmprovements.

LEAP NS

6. {a) The Morigagor will keep ai! buttdings other structures and inproverents, incleding equipment. noew existing
o7 which may hercafter be erected or installed on the land mortgaged hereby, insursd against loss by fire and other
hazards, casualties and coruingencies, in such amounts and manner. and for such pefiods. all as may be required from
time 0 time by the Morigagee Unless otherwise required by the Mortgaree. all such nsurance shall be effected by
Standard Fire and Extended Coveraxe Insurance policies. in an its not less than necessary to comply with the coin-
surance ciause percentage of the valie applicable to the ocatiin and characier of the property to be covered. All such
insurance shall be carried in companies approved by the ‘h'nﬂddl'i'(‘ nd 71€5 therefor shall be in such form and

shall have attached thereto loss payable ciauses in faver of the Maortragee and any other partees as shall be satisfactory
10 the Mortgagee All such policies and atzchments thereto shall. be dehivered promptly io the Morigayee. unless they
are required to be delivered to 'he holder of a lien of 2 morrave or simtlar insirunzent o which this Mortgage is ex-
pressly subject. in which latter event certificates thercof, setisfactory W the Morteagee, shall be delivered promptly
1o the Morizagee. The Mortgagor ‘.\1!! pay prompriy when due as heremnafter provided. any and all premiums on such
insurance. and in every case 1n which pavment thereof 15 not made from the deposits therefor required by this Mort-
gage, promptiy surmit to the Mortyares for examination receipts or oiher svidence of sech pavment as shall be satis-
factory w the Morigagee. The Morlagee may obtain and pay the premum wn (but shall be uader no obligation o do
s0) every kind of insurance required kercby if the amount of sech preniturn has not been deposited as required by ths
Mortzage, in which event the Mortwagor will pay o the Morlsasee every prom:um s0 paid hy the Mortgagee.

- Mortaysee ammediate
:m)'nolh' by or on ke
eby .:"!r:onz-'d and directed to make

4 13+ uniess the amcunt of Ioss is payvable
1% 1 which thxs Monrtgage 1s expressly subject: and the

55 5 e cvent of fomssoor of wernaete o 2 g
notice thereof by mail. and the Mornsrayee may
half of the Mortgagor Eath insurance oompany issumy
payment thereunder for such loss o the Mortgagor and the My
first to the holder of a iren under a montgage or sunilar insttumer
insurance proceeds or any part thereof of received by the Mortvaree mray be anpiied by the Montgagsee &t ils oplion.
either in reduction of the indebledness hereby secured, or 1o the restoration or repair of the morigaged property dam-
aged. In the event of foreclosure of this Mortgage. or of any transfer «f hitle Lo the jnongaged properily in extingoish-
ment of such indebledness. all night. title and interest of the Mortyayar in and to every such 1nsurance p0!|C\' then in
force. subject tn the rights and interests of the helder of any such prior hea. shall pass to the grantee acquiring title to
the morigayed prnpenv together with such palicy and appropriate assignment of sceh right. title and interest which
shall be made by the Mortzagor.

7. {a) In order more fully to protect the securnily of this Morigage. the Mergagor shall deposit with the Mortgagee
together with. and in addifion o, the payment of pnincipal and 1nterest menthiy v arcoust of the Note secured hereby.
unttl the Note 1s paid 1n foll an amount of money equal o the total amount of 11y ground rents, if any. next becoming
duz, (i) the prertinms next beonminge due nn the prlicies of fire and al! othier hzzand snsurance .'eq.ured by this \'or!.-
gage with respect 0 Whe martgaged properly. fin) taxes, ass»sments, water rales and oiber governmenlal charges next
beconing due on the morigaged property (all the foregning zmounts as estimuated by the Morgragee and set forth in a
wrilten nalice of such estimate by the Mortgagee o the \'onnmgor frem tune o unel, 1055 all amounts that may already
have been paid iherefor. divided by the number of calendar month 1o elapss before one calendar month prior to the
date when such ground rents, prem Mums. taxes. assessinents. water rates and oiber governmental charges. respective-
Iy. will become due and payable. If any amount referred W in clauses (1) through (111} hereof is reguired to be d2posiied
by the Morigagor under a mortgage or similar instcument having priorily over the iien of this \!ortgage the Mortgager
sball make the dep:»sns required by this Paragraph 7 only i the event of thie terminztion of such objigation under the
prior morgayge or similar instrument. The \'ortgagor shzll 2ive prompt notice in wrnling to the Mortgagee of the oc-
currence nf ihe tzsi menticnad event All such amounts so deposited with the JMortgagee shall be keld by the Merniga-
gee. or 2ny agent designated by 11 in trust to b2 used only for the payment of such gmound rents. premiums. taxes, as-
sessinents. water rates and other governmental charges. No interest shall be payvable by the Morgagee on any sum 59
deposited.

sreed to b depossted wath the Martiaes monthly i ecoordance with Parzprsph Tz Berenf,
pal and 2rest o b perd each 1oenatcrunl of the Niote, shali b2 added together. and
shall e paid by the Morigemr @0 the Mortwafee 30 a Single paveent o be agplied by the
nt nf the indeticdness of the Morigazer pursuant t0 the Nete and this Mortzage (to the extent that
monies are avaiiable from the amsuni s depusited) in the arder any pruvis:on of the Nete 1o the oonlrany noiwth-
standing as folfows:

FIRST. tu the 2w
wales rates and
S0

~d reniso f any, fire and o1k
T OgTovern 1z} charges reguire?d to b paid
enie Vhe Mongagee may extiusitely deternn,

SECOXI. ty interesy doe an the Note:

THIRD tatse principal due on the Noter and J
FOURTH. the remaindger to the late charees if any. referred nan the Note
of anyv such aguregals iy pay hatil nale P hy b WO otiaer prroer B the
S
1
{



