pes tive ionthly aiteunts of the saine natere reguized to e prald tencunder 1 stech
Omate therefor the Mortgagar alell Fortiiweth pray 1o the N v Phe stnoal o0 ancin detroiedn foLownten not
by the Mortagee of the amaount thereoi, Pabure to do s betore the die date of - Aitieitd !
fault under s Morgage, I ihe mortgagied propefiy is sold under foreclosure or o otheraare coguead by e Moatpa
wee. after default by the Morigagar. any remaiming balance of the accnnulations under Paragraph Tiap hereof, shll
be credited 10 the princepal amount cwiny oo the Note a5 of the date of eomumencement of forectosure procesdings for
the mortgaged property or asof the the dite the montgaged property s otherwise o aciuired

% The Lmprovements and all plans and speciflications tkerefor shali comply witi. all apphicable muipal nrdimances,
regulations, and rules maife or promulgated by lawlul authority. and upon ther completion shall eanply therewith and
with the rules of the Board of Fire Underwriters haviny jurisdiction

9. Upon any failere by the Mortgagor to comply with or perform any of the terms. covenants or cenditinns of this
Mortgage requiring the payment of any amount of money by the Morigagor. other than the pnincipal amount of the
loan evidenced by the Note. interest and other charges. as provided in the Note. the Morigagee may at is option make :
such payment. Every payment $6 made by the Mornigagee (including reasonable attorney’s fees incurred thereby). with . . .
interest thereon from the date of such payment. at the rate of three percent (3¢} per annum, except any payment for C e—f
which a diiterent rate of interest is specified heren, shall be payable by the Mortgagor to the Morigagee on demand
and shall be secured by this Moerigage. This Mortgage with respect to any such amount and the interest thereon. shall .
constitute a lien on the morigaged property prior to any other lien attaching or aceruing subsequent to the lien of this . u')\
Mortgage. H

P

10. The Morigagee. by any of its agents or representatives, shall have the right to inspect the montgaged property
from time to time at any reasunable hour of the day. Should the morigaged property. or any part thereof, at any lime
require inspeclion. repair. Care or attention of any kind or nature not provided by this Morlgage as determined by
the Mortgagee in its sole discretion. the Mortgagee may. after notice to the Mortgazor. enter or cause entry to be made
upon, the mortgayged property. and inspect. repzir. protect. care for or maintain such property. as the Mortigagee may
in its sole discretion deem necessary. and may pay all amounts of money therefor. as the Mortgagee may in its sole
discrelion deem necessary.

11. The principal anount owing on the Note together with interest thereon and all ether charges. as therein provided. .
and all other amounts of money owing by the Mortgagor to the Morlgagee pursuant to and secuered by this Mortgage. :
shall immediately become due and payable without notice or demand upon the appointment of a receiver or liquida-

tor. wiether voluntary or involuntary. for the Mortgagor or any of the property of ihe Morigagor. or upon the filing of

a petition by or against the Mortgagor under the provisions of any State insabvency law. or under the provisions of the

Bankrupicy Aci of 1835. as amended. or upon the making by the Morigagor of an assignment for the benefit of the

Morntgagor's creditors. The Mortgagee 1s asthorized to declare, at its cption. all or any parl of such indebtedness im-

mediately due and payable upon the happening of any of the following events.

{a) Failure to pay the amount of any instatlinent of principal and mterest. or other charges payable on the Note
which shall have become due. prior to the due date of the next such installinent:

xe ey

(b} Nonperformance by the Mortgagor of any Ccovenani agreement. term or condilion of this Mortgage. or of ihe Note
{excepl as otherwise provided in subdivision {a) hereaf) or of any nther agreement heretofore. herewith or here-
afier made by the Mortgagor with the Mortgagee i oonrection with such indebledness. after the Mortgagor has
been given due nolice by the Morigayes of such nonperinnmance.

{¢) Failure of the Mortgagor 1o perforim any covenant agréeinent. term 0T condition in any instrument creating 2 liea
upon the mortgaged properiy. or any part thereef. which shall have prioriiy over the lien of this Mortgage:

{d} The Morigagee's discovery of the Mortgager's fatlere in any application of the Mortgagor to the Mongages to dis-

close any farl deemed by the Mortgagee o be material. or of the making therein. or in zay of the agreements

entered into by the Mortgagor with the Mortgagee (including. but nol limited to. the Note and ihis Mongagej of
of any misrepresentation ty. on behall of or for 1he beneht of | the Mortgagor

(e) The sale. lease or clher trapsfer of any kind or pature of the mertygaged property. of any part thereof, without
prior wrilten consent of the Maortgragec.

The Mortzages's failure to exercise any cfils rivhts hereun hall not constituie a waiver thereof. All the events 1]
th:s Paragraph enuvmerated upoi the apprang of any the Nie shall becnme, or may be declared to e, im-
mediately due and pavable. 2re in this Mortgage caited "events of defauli ”

12 The Morigages may from time i lune Cure cach gefanit under any covernant or agreeméent in any instrument
creating a lien upon the mmorigaged property. or any parl therc hieh shail have prierity over the iies of Lhis Mort-
gaye. s such extent ag the Mortgagee may exclusively deleranne. ard each amouat pad (if any) oy the Mortgagee o
cure any such defauli shall Lo paid by the Mortgager to the Mnortyzaged, s +i the Moarigages shall aiso beccme subro-
gated to whatever nights the kolder of the prior ben might Lave unger such instrument,

13. (a) After the happening of any default hereunder. the Mortgazor shall upon demand of the Merigagee suriender
possession of Lthe mortgaged properiy to the Mortgayges. and the Morigagee may cater such property. and let the same
and collect all the rents therefrom which are dse or to become due, and apply the same, after payment of all charges
and expenses. on acoount of the indebtedness hereby secured. and ali such rents znd 21 leases existing a1 he time of
such defauit are hereby assigned to the Mortgagee as funner secerity for the payment of the indebledness secured -
fereby: and the Mortgagee may aisn dispossess, by the usual summary oreceedings. any tenant defauiting in the pay-
ment of any rent o the Mortgages

tbi Ir: the cvent that the Aty e CAPTeS Tht Bpericd RIS I o AL O S SR S pyart thopened the Morirager agnees 10
surrender possession of such property to Ihe Mortgagee immediately after any such default hereunder. and if the
Mortgagor remains in possession after seeh default such possession shall ©e as a tenant of the Mortgagee. and the
Maorgagor shall pay 1n advance, upoen demand by the Merigagee, as a reascnable monthly rental for the premises oc-
cupied by the Martgagor. an awount at least equivalent 1o cne-twellth of the aggregate of the twelve menthly install-
menls payable n the current o2 dar year, pins the artual amount of the anazal yround reat. if any. laxes. assess-
ments. water rates. other governmentai charges. ard 1nsurance preaums payable in cronection with the mort-
gaged property durinyg such year. and upon Lhe falure of the Morlyagoer 1o pay <i:ch monthly rental. the Mortgaor may
also be dispossessid by the tsual summary proceedings applwable t lenanis This covenant shall become éeffeclive
immediately upon the happening of 2ny such default. as determined 1in the sole discrelinn of the Morigagee. who shall
give notice of such determinaticon to the Mortgagor. and in the casse of forecicssre and the appointment of a receiver of
the rents. the within covenant shall 1nure to the beaeln of such reCeiver.

14. The Mortgagee in any acion 1o fereclose this Mortgage shail be entitled to the appointment ¢l a receiver without
catice. as a matter of right and without regard to the vales of the mortgaged property. or the solvency cf the Maorlgagor
or other pariy hzble for the payment of the Note and other indebtedress seoured by this Mongage

15. The Mortgager. withia ten (10 days upon request in persan or w it ceniv (23 days upon request by mail Wil
furnish promptly a writlen statement in ferm satisfactory 9 the Morigagee. sigrod By the Morigagor ard duly acancwl-
edged. of the amount then owing on the Note and ciher indebtedress secured by Lhis Mortgage and whether any off.
cets nr defenses exist agarnst such indebtedness or any pait therent

16, The Martgager witl give immediate notlee by registersd of cortified mal} to the Martyagee f any lire Ssmage of
other casualty affecting ibe mortzeged property, or of any eraveyancr. transfer or change in ownership of such pro-
perly. ¢r any part thereof.

15 Notice and demsand of regquest may b2 made in wniting and may be served 1a persen or by mai

19 Encase of a fereclosure saie of the mortgaged pioperiy it may be sobd in one parcel

j9 The Mortgacer will oot as<aan the fenls, o any. 1n whole or i part, from the oo
trere d. witheel the prics writlen consent of the Mogigaaee.
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