:

wid i) 08l

- That, together with, and in wddition to, the moathly payments of principal and mterest povable under the
t(lr"-t cf the note secured hereby, he will pay to the Mortgagee, on the fiest day of ruch
is fully paid, the following sums:

swonth until the soid note

fad An amount sefficient to provide 1he hoider beresf with funds to pay the Rext mortpape insurance precaus. of this asire-

reat zad the note sedured herehy are msured, wr o monthly charge (in ljeu of o meostpepe 1a90rance oo 1 they are

held by the Secretary of Heusing e2ad Urban Desvel opr

(1) I and so leag as sawd note of even Jdote and this instrument are insured of ere rownsured wnder the pevisions of the
Natisnal Housing Act, &n soount sufficienmt to accurmulate 1n the hands of the htder cne (1)
date the annual mortpage insurance premius, in order to provide such holder with funds to pay chopremive: to the
Secretary of Housing and Urhan Developrent pursuant o the National Housing Acr, as arended, sndapphicable
Regulativns thereunder; or

(I 1€ 2nd so Lng as satd note of even date and this instrurent are keld by the Secorctan, of Housing and  Urban De.
veleprent, 8 monthly charge (in licu of a mortpage insurance premium) which shall ke in an cunt £c:2al to cre-
wwelfth (1712) of one-half %) per centum of the average outstanding balance due on the note corputed withaut taking
1710 acceunt delinguencics of prepayoments;

cnt, as folios s:

th prior Lo als due

{h} A sux equal to the ground rents, if any, next dae. plus the premiums thal wil! next becor o doe and favable en policies
of fire and other hazard insurance covering the
property {all as estimated by the Mortgagee) less afl
before vne {13 noath prior to the date when such pro
such s

4s taxes and assess

ments next due on the mortgaged
d therefor divided by the mumber of months toelapse
~%, taxes, and assessm ®1Hl become detinquent,
s to be Tord by Mortpagee in trust to pay ssid groend rents, preniums, taxes. #nd special assescments: and

rents, pris

{or AN payeentt mentioned in the two preceding subsceetions of this paragraph and all payments to be rmade under the note
secured hereby shall be added together and the aperegate amount thereof shall be paid by the Mortgagor €ach manth in a
single pavoent 12 be applied by the Marntpagee to the fellowing items in the ordor set farth:

) preciun charges uader the contrael of insurance with the fecretary of Housing 2ad Usban Developrment, ar menthly

charge tin liew of rioftgage insuvrence premivm), as the case may be;

i) taxes, special assessments, fire 3ad other hazard insurance premiums;
{Ifl} irterest on the note secured hereby; and
{IV}) amortizaticn of the principal of said note,

Any deficiency It the eprount of any Suvh aggregate r . si"all L'ﬂ 58 made good by the Mortgagor prior to
the due date of the next such payment, constilule an worigage. The Montgagee may collect a
lete charge™ not to exceed four cents (4¢) for cach dollar €S1) of (mh patment more than [ilteen (15) daw: in arrears 1o
caver the ¢xtra expense invehied in handiing delinguent pavzents.

5. it the wotal of payments made by the Mortgagor under (b) of paragraph 2 preceeding shalt excesd the amsunt of pay-
ments actually made by the Morigagee for 1axes or assessnents of insutance premiums, as the case may be, such exoess, if the
loan is current, at the option of the hlortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refusded to the Mortgagor. If. however, the rnonthiy payments made by the Jlortgagor under (b) ¢f paragraph 2 preceding shall
not be sufficient to pay taxes and zssessrnents and insurance preminms. when the same shall become due ard payable, then the
Morigazor shall pay to the Lorigages any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insurance premtums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
acoordance with the provigons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall in computing the amount of such indebtedress. credit to the account of the Mortgagor all payments made
under the provisons of {a) of paragraph 2 hereof which the hortgazee Ras not become oblizated to pay to the Secretery of
Housing and Urban Development, and any balance remaining in the funds aocumulated vader the provisions of {b) of paragraph
2 hereof. If thete shall be a default urder any of the provisons of this merigage resulting in a public sale of the premises
covered hereby, or if the propetty is othenvise amquired after default, the Mortgagee shalli apply, at the time of the
commencement of such proceedings, or a2t the tisne the property is otherwis acquired, the balance then remzining in the funds
accumulated under {b) of paragrzph 2 preceding. as a credit against the amount of principal then remairing unpaid under the
rote secured heceby, and shati properly adjust any p2yments which shall have been made under {a) of paragraph 2.

4. That ke will payv 21! taxes, assessments, water rates. and other gevernmental or municipal charges, fines,
of impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the szme; and that ke will preoptly deliver the official receipts therefor to the Mortgagee. I the Morigager fails
to make any paymenis provided for in this section or @ny other payments for taxes. assessments, or the like. the
Yortgapee may pay the same. and all sums so paidshall bear interest ot the rate set forthinthe note secused hereby
from the date of such advance and shall be secured by this mortgage.

5. That ke will keep the p« o5 in as good order and condition as they are now and will net comant or per-

=it any waste thereof. reasconable wesr and tear excepted.
6. Tre! ke will keep 'l'c irproveTents now exisling o1 hewcsfter erocted on the mortgaged properly insured s
P s
mayv be requized from tice to tize by the Mengagee agsinst loss by fite and other haz ds casualtics and contin-

geacies in such zmoants and for such peiiods as may be required by the Mortgagee and wiil pay prozptly, when
due, say premiums on such insurznce provision for payvment of shich has not beea mzde hereinbelore. Al insur-
ance shall be carried in cotpaniz-e ap,,r-:ncd by the Mortgagee and the policies znd renewals thereof shall be heid
by the Morigagee and have attacked thereto loss pavable clauses in faver of und in {orn acceptable to the Mort-
gagee. In even! of loss ).o:tgcgo: will give izrediate notice by zail to the Mortgagee, who may make proof of
loss if not made prozptly by Marfgegor, end each insurence corpany co“cemed is hereby autherized and direcied
te make payment for such foss directly to the Merigagee instead of to the Mostgager and Mortgagee jointly, and the
insurance proceeds, or any part theieol. may be applied by the Mortpagee at its option either to the reduction of
tre indebtedness heieby secured or to the restoration or repair of the property darmaged. In event of fureclosure of
this rortgegs o otker transfer of title to the Mortgaged property 1 extinguishrent of the indelledness secuzed
fereby. 2il right, title =34 interest of the Mortgagor in 2ad o 2ay insurence policies then in force shall pass to
the purchsser or graniec.

7. That ke hLereby assigns all the reats. issues. and profits of the moiigeged prenises from 2nd after any de-
fzult herecnder. and shouzld legel proceedings be institut ed purszant to this instrument. then the Morigegee shall
Lave the right o have a teceiver appointed of the sents. issues. and prefits. who. alter deducting ailcharges and
expenses altending such proceedings and the execelion 0!' his trast as receiver. shall epphy the sesidue of the

i
rents, issues. and profits. tosard the payment of the debt sccured hereby.

f'.

§. That if the prenises, or anv part thereof. be condemned under zay power of eninent donain, o scquired foz

@ public use, the da~ages, proceeds, and the consideration for su ch acquisitian, to the exteat of the full arount of

-Hde.;.ew.ess upon this mortgage, snd the note sccuted hereby reixaining unpard, are herchy assigne ed by the Morigagor

15 the Mastgagee znd shall be paid forthwith to the Mortgagee to be applied by it oa account of the indebiedzess se-
cuzed hereby, ahether due o not.

- P

EIRraa

T

SREPCELLESE SR

ree

4328



