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| ender’s written agreement or applivable law., Borrower shall pay the amouant of LIl morgage insuranee premioms i the
manner provided vader patagraph 2 hercof.

Any amonnts dishursed by Fender pursitant to this paragraph 70 with interest thereon, <hall becone additional
imdeh-edntss of Borrower secured by 1his Mortgage. Unless Borower and Lender agiee to other terms of payment. sich
ameznts <hall be payable apan notice from 1 ender to Borrow-r requesiing payment thereof. and <hall bear interest from the
date of dishursement at the rate payable from time to time on owstanding principal uader the Note unless payment of
interest at such rate would be contrary to applicable Law, in which ¢vent such amounts shalt bear inrerest at the highedt rate
permissible under applicable faw. Nothing contained in this paragraph 7 <hall require Lender to incur any evpense or take
any action hereunder.

8. Tnspection. [ ender may make or cause to be made reasenable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prios te any such inspection specifving reasonable canse therefor related to Tenders
interest in the Property.

9. {"ondemnation. The provecds of any sward or claim for damages, direct or consequential. in connection with any
condemmation or other taking of the Property. or part thereof, or for conveyance in Ticu of candemnation. are hereby assigned
and shall be paid to 1 ender.

In the event of a total 1aking of the Propeny. ihe proveeds <hall be spplied to the sums secured by this Mortgage.
with the evcess. if any. paid to Borrower. In the event of a partial taking of the Property. untess Boregower and Iender
otheraise agree in writing. there shalt be applied to the sums secured by this Mortgage <uch propertion of the proceeds
as is equal to that propodion which the amount of the sums secured by this Mortgage immediately prior to the date of
1aking hears to the fair market value of the Property immediately prior to the date of 1aking, with the balance of the proceeds
paid to Borrower.

If the Property is abandened by Barrower. or if, after notice by $ender 1o Borrower that the condemnor offers to make
an award or setfle a claim for damages. Borrower fails ta respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the procecds. at Lender's option. either to restoration or repair of the
Property of to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall net extend
or pastpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereol or change the amount of
such installments.

10. Borrower Nof Released. Extension of the time for paveent or medification of amortization of the sumc secured
by this Mortgage eranted by Eender to any successor in interest of Borrower shall not operate o releasr, in any manper,
the liability of the original Borrower and Borrowsr's successers in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for pavment or othensise modify amortization of the sams
eecered hy this Morzage by reason of any demand made by the original Borcower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by L ender in oxercising anv right or remedy hereunder. or
otherwise aforded by applicable law. shall not be 2 wabver of or preclude the exercise of anv such right or remedy.
The procarement of insurance or the payment of taves or other Feas or charges by Lender <hall not be a waiver of Lenders
rizht to accelerate the maturity of the indebredness secured by this Mertgage.

12. Remedies Cumutafive. Al remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afferded by law or equita. end may ke evercised concurrenily, independently or suceessively.

13. Successois 2ad Assizas Bound: Joint and Several Liabilin: Captions. The covenznts and agreemients herein
contained <hall bind. and the rights hereunder shall imirre 1, the respective suceessods aad awigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and <everal
The caplions and headings of the paragraphs of this Morigage are for convenience only and are oot to be used to
interpret of define the provisions hercof.

14. Notice. Except for any potice required under applicable law 1 be given in ancther manner. (a) any notice o
Borrower provided for in this Mertgage shali he given by maiting <uch notice by certified mail addreswed to Borrower at
the Property Address or at such other address ss Bosroaer may designate by notice to Lender as provided hercin. and
(B any nofice to Leader shall be given by certified mzil. return receipt requested. to Lenders address sraied herein or o
such ather 2ddress 3s Lender may designate by notice to Borrower ac provided herein. Any notice provided for in thiz
Mortgage shall be deemsd o have been given to Borrower or 1 ender aher given in the mananer designated herein.

15, Uriform Morigage: Governing Faw: Sererabilits. This form of monizage combines uniform covenasts for naticnal
wee and pon-uniform conenants aith Bmired variztions by jurisdction 1o constitte a unifarm security instrument covering
real propenty. This Mortgage <hail he gorerned by the faw of the juriadiction ia which the Propeniy is tovared. In the
event that any provision or clause of this Mortgage or the Nete confticts with applicehle faw, such conflici <hall aor affect

. ;
cther providons of this Morigage or the Nete which can be given effect withont the conflicting provision, and to this
¢ed the prosisions of the Merigage and the Nete are declered to be coverable,

16. Bomawer's Copy. Borrower shall be furniched o confermed vopy of the Note and of this Mortgage al the time
of execution or after recordation hereof.

17. Traosfer of the Property: Assumption. H zli or any past of the Propeily or an intered therein is sold or transferred
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18. Acceleration: Remedien. Except av provided in parageaph §7 hercef. upon Borseneds breach of any covenant
or agieerment of Borrower in this Muoifzage. including the coscnanis to pay wken due any sums sccured by this Morfgage,
Lender prior to acceleration <hail maif notice 1o Borrovwer 2« provided in paragraph 13 hereof pecifsing: (1) the breach:
(1) the 2ction required {9 core such breach: 131 2 date. not s than 39 days from the date the nolice & mailcd to Borrower,
1y which woch breach must be cured: 2nd (3) that failure fo cure such breach on or before the date «pecified in the sotice
may result in 2cceleration of 1he sums secured by 1his Mortgape. forcclnure by judicial proceeding and sale of the Propeety.
The notice shall funther inform Borrower of the rizht to reinstate after accelerstion and the wight to aserl in the forcdosure
procecding the non-exictence of a default or aov other defense of Rotraner to acceleration and foreclosure. If the breach
i not cured on or befoie The date specified in the rotice. Lender at 1 cader’s option may declare all of the sum secured hy
this Mortgage to be immediately due and payable withoul further demand and may forcdore thiv Morigage by judicial
procecding. Lender «hall be cntitled to collect in «wch procecding all expeanes of forcdlosure, indluding. but not limited to.
rea-onable attorpey’s foes. and vonts of dovumentan evidenie. abntracts zad titke reports, all of which <hall be 2dditienal sums
wecured by this Morigape.
9. Borrowers Right to Reimitate,
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