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2. That, together with, ond in addition to, the monthly puyimeats of principal wnd interest povable under the
terms of the note secured hereby, ke wall piayv to the Montgagee,” on the first day of each wonth until the suid note
is fully paid, the following sums:
1f thas instru-
)b they arc

fut An amount sclficient to provide the holdor hereof with funds to pav the next morlyege msirdnce prors
rmint and the note secured hereby are msured, o 4 ronthly cherge (n licu of & roorlgape msurance prer
held by the Sceoretary of Heusing and Urban Development, as follows:

(I} If and so long as said note of even date and this instrament ari insured or ore reinsared cndeor the provesions of the
Naticnal Housing Act, an amount sulficient to accuralate in the hands of the hotder cne (1) nonth pricr fo its due
date the annual mortpage Insurance preriun, in coder (0 provade such holder with funds to pay such premwem Lo the
Seceetary of Housing end Urban Petelopment pursuant §5 the Nativrnal Heasing Adt, a5 amendid, sadapplicable
Regulations thereander; or

(I If and so lepg as said note of evep date and this instrument are held by the Scoretery of Housing and  Urban De-
velopment, a moenthly charge {in licu of a mortpage insurance premivm) which shsall be in an asnount egual to cne-
tweifth (1,12} of cne-hall (31} per centum of the average cutstanding balunce due on the note computed without taking
into acceunt delinquencies or prepayr.ents;

fh} A sum equal to the ground rents. if any, next due. plus ke premives thar will next bécome due and payable on policies
of fire and other hazard insurance coitering the mangaged property. plus taxes and assceivments next due on the mortgaged
property {(all as estimated by the Mortgagee) less 2]l suns already patd rherefer divided by the nuxber of hs toelapse
before one (1) month prior to the date mhen such ground reats, pr =%, taxes, and assessments will become delinguent,
such sums to be keld by Mortgagee in trust to pzy said ground rents, premiusms, taxes. and special assessmenls; and

fot ATl payments menlicned in the two precoding subsectrons of this paragraph a2 all payrments to be = ade ynder the note
secured kereby shall be added together and the aparcpale arcy rerenf shall be paid by the Mortpagor each month in a
single payment to be applhied by the Moagtgsgee to he fullowing items in the arder set forth:
{1} premium charges wader the contract of insurance with the Secretary of Housing and Urbza Devilopzent, or monthly
charge {in lieu of mcotgage insurance premiuvm), as the case may be;
(1) taxes, special assessments. fire and other harard insurance premiums;
{[If} interest on the note secured hercby; and
(V) emanttzeticn of the peincipal of s21d note.

Any Jdefictency in the amoun? of any such ageregate monthly payoen?
the due date of the zeat such peyoent coastitete £n event of mf:_m 5
““1are charge’ not to excerd fost aents (4§) for exch dallar {831) of each pas
corer the extra expease involved in heandimz délinguent payrments.

5. it the total of payments made by the ortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
mants actually made by the Mortgagee for taxes or assesgments of insurance premiums, as the case may be. such excess, if the
loan is current, at the option of the Morigagor, shall be credited on subsequent payments to be made by the Morigagor, or
refunded 10 the Mortgagor. If, however, the monthly payments made by the Mortgager urnder {b) of paragraph 2 preceding shall
not he sufficient 19 pay taxes and assessments and insurance premiums. when the same shall become due and paystle, then the
Mortgagor shall pay to the Mortgagee any amount necessary to mzke up the deficiency, on or before the date when payment of
such laxes. assessments, Of insitance premiums shall b2 due, If at any tim2 the Mortgager sh2ll tender to the Mortgagee, in
acoordarce with the proviscns of the note secared hereby, full paymert of the entire indebtedness represented thereby, the
Hortgagee shall. in computing the amount of such indebtednsss, credit to the account of the Morigagor all payments made

under the provisions of {a} of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housirg and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of parsaraph
2 hereof. If there shall be a default under any of the provisons of this morigage resuliing in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Nfortgagee shall apply. at the time of the
cemmencemant of such prooeadings, or 2t the time the propedty is otherwise acquired. the balance then remaining in the funds
accumalzted snder (b) of paragraph 2 pre—.:-:-d:m 35 2 credit against the amount of principal then remaining unpaid under the
note secured herely, and shali properiy 23just sny payments which shall have been made under (2) of paragraph 2.

4. That ke wifl payv all taxes. asses c“en!s water rates. and other governrental o1 runicipal charges, fines,
or impositions. for which provision has not been made hereinbefore. and in default thereof the Morlgagee may pay
the seme; and that he will promptly delives the official receipts therefor to the Mortgagee. If the Mortgager fails
to mske asy paymeats provided for in this seciion or say other poyrents for taxes. assessments, of the like. the
Woitgagee may pay the saze, znd 51l sums so paid shall bear interest at the rate set forthiathe note secured hereby
froz: the date of such advance and shall be secured by this r.-;c-ngage.

. That he will keep the prexises in as good erder and coandition as they are now and will not commt or per-
mit any waste thereof. reascnable wear znd tear excented.

6. Thet ke will keep the wwprovements nox existing or herezfter erected on the mertgaged properly insured as
=ay be required fro= tize o tire by the Mongegee zganst loss by fire and other hzzards. casualiies ond contin-
geacies in such amcaonts 2ad for such perieds as moy be requized by the Mortgagee and will pay geozptly, whea
due, any premiuzs on such insurance provision for paizment of which has not been wade hereinbefore. All inser-
ance shall be camnied in co~panies approved by the Mortgegee and the policies and renewals therec! shall be heid
by the Mortgagee znd have attached theteto loss pavable clauses in favor of and in form acceptatle to the Most-
gagee. In event of lnss Morigagor will give imzediste netice by mail 1o the Mortgagee. who may make proof of
loss if not —z=de prozptly by Motlgsgor. end each instrance company conceined is heieby authorized and d-rected

unless made good by the Mortpagor prior to
i tigage. The Moslpagee —ay collect a
ri- than Nifteen (35) d2y8 in arrears to

to mzke payvient for so ch joss direc tly to tte Morigagee instead of to the Mortgagor and Mortgagee wintly, aad the
insurance praceeds. of any pant thezeof. mav be applied by the Morigages 3t ils option either to the reduction of
the indebted=ess hereby secured cr to the resterstion or r-‘—;aa; of the propeiiy damaged. b event of foreclosure of
this mortgage o3 other transfer of title 10 the Mongzged propesiv ¢ uishn ,..1 ¢f the indebredness secured
tereby, ail right. title and interest of the Masigazoesr in and '.f; eny i cies then m ferce shall pass to
the purchaser or graniee.

7. That he kerebr assigns 2l the rents, issues. ane ¢ of.ls of the morigaged premises from and sfter any de-
3it hereunder. and should e-gai sroceedings be instituted pussuant to this instiuzent. then the Mortgagee shell
} ' eceiver eppointed of the renis. issues, end profits, who. after deducting allcbarges ad
expenses attending such proceds dings =nd the executica of hn, trust 25 receiver. shall epply the residue of the
its. tonerd the paiment of the deb secured herelby.

e
0
W
IS
1
W
W3
[n]
]
1 '7

bl
[
[

-‘-.

>
8. That if the premises, of aay past thereof, be condezsed under aay power of emninent domain, or ecquiri«'irfor
jic use, the damages, proceeds, and the c-:::c:c‘erd'.:o—a f:n scch zeguisition, to the extent of the full azount of
indebtedness upon this morgage, and the note secured hereby reaiaing unpaid, are herebyassigned by the Mortgagor
to the Martgazee and shall be paid forthwith to the Mortgagee to be applied by it 02 sccount of the indebtedsess se-
cured Fereby, wheiter die or not.
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