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9. Condemmtion. The proceeds of any award or claim for damages, direct or ¢onsequential, in connection with any con-
demnation or other taking of the Property, or part thereof, or for conveyanrce in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Morigage, with the ex-
cess, if any, paid to Borrower. Tn the eveat of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, there skall be appiizd to the sums secured by this Morigage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Motigage immediately prior to the date of taking bears to the fair market value of
the Property immediately prior to the daie of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the Properly or to the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the dug date of the monthly installmenis referred to in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage granwed by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liabdity of the
original Borcower and Borrower's successors in interest. Lender shall not be required 1o commence proceedings against such sue-
cessor of refuse to extend time for payment or otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Borrower’s sucessors in interest.

1t. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, of
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or other litns or charges by Lender shall not be a waiver of Lender's right to accelerate
the maturity of the indebtedness secured by this Morrgage.

12. Remedies Cumulative. All remediss provided in this Morigage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently, or successively.

13.  Successors and Assigas Bound; Joint and Several Liabitity; Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respeciive successors and assigns of Leader and Borrower, subject (o the
provisions of paragraph 17 hereof. A)l covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for com enience oaly and are not 10 be used 1o interpret or define the provisions hereol.

14.  Notice. Excepi for any notice required under applicable law to be given in another manner, (a) any nolice to Bosrower
provided for in this Mortgage shall be given by mailing such notice by certified mail 2ddressed to Borrower at the Properly Ad-
dress or af such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall
be given by certificd mail, return receipt requested, to Lender’s address stated herein or 10 such other address as Lender may
designate by notice 10 Borrower as provided herein. Any nottce provided for in this Morigage shall be deemed to have been given
10 Borrower or Lender when given in the manner designated herein.

15. Uaiform Morigsge; Gorveraing Law; Severability. This form of mosigage combines uniform covenants for national use
and non-uniform covenants with limited variations by jurisdiction Lo constitute a uniform securily instrument covering real prop-
erty. This Morigage shall bz governed by the law of the jurisdiction in which the Propedty is lovated. In the event that any provi-
sion or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Morigage or the Note which can be given effect without the conflicting provision, and to this end the prosisions of the Morigage
and the Note are declared 1o be severable, .

16. Borroner’s Copy. Borroaer shall be furnished a conformed copy of the Note and of this Morigage at the time of execu-
tion or after recordation hereof.

17. Transfer of the Property; Assemplion. 1f all or any part of the Propesty or an interest thersin is sold or transferred by
Borrower without Lender’s prior writien consent, excloding (a) 1he creation of a lien or encumbrance subordinate to this Mort-
gage, (b) the creation of a purchase money secerity interest for household apphiances, {c) a transfer by devise, descent, or by opera-
tion of faw upon the death of a joint tenant or (d) the grant of any leaschold interest of three years of less not containing an oplion
1o purchase, Lender may, at Lender's option, declare all the sums secured by rthis Morigage to be immediately due and payable.
Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is
to be sold or transferred reach agreement in writing thar the credit of such person is satisfactory to Lender and that the interest
payahle on the sums secured by this Mostgage shall be a1 such rate as Lender shall request. If Lendsr has waived the oplion to ac-
celerate provided in this paragraph 17, and if Borrower's successor in interest has executed 2 writien assumption agreement ac-
cepted in writing by Lender, Lender shall relcase Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such opticn to acoelerate, Lender shall mail Borroaer notice of acveleraifon in accordance with paragraph
14 hereof. Such notice shall pronide a period ef not fess than 30 days from the date the notice is maiked wishin which Borroaer may
pay the sums dactared due. If Borrouer f3ils to pay such sums prior to the expiration of such period, Lender may. without further
notice of demand on Borroaer, invoke any remedics permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

18. Acceleralion; Remedies. Except as providedin parsgraph 17 kereof, upon Borromer's beeach of 2ay coveasst or agree-
ment of Borrower in this Morigage, includiag the coveasels (o pay whea due 28) sums secured by (his Morigage, Leader priot to
scceleration shall mail notice to Borrower as provided in paragraph 14 bereof specifyiog: (1) the breack; (2) the 2ction required to
cure such breach; (3) 2 date, not less than 30 days from the dite the police is maiked to Borromer, by whick soch breach meust be
cared; sad {§) that failure to cure such breach on or before the date specified in the motice msay reswlt in 2cceleration of the sams
secured by 1his Mortgage, foreclosure by judicial proceedieg and sale of the Properiy. The nofice shall forthes inform Bor-
rower of the right (o reinstaie afler accelerslion 2od (he right (0 assert ia the foreclosure procecding the noa-evisience of a delaull
or aay other defense of Borrower fo acceferation 2ad foreclosure. If the breach is nol cured on or before taz date specified in the
notice, Leader 21 Leader's oplion may declare all of the sums secored by this Mortgage 1o be immediately duee 2od payable without
fusther demand and may foreclose (his Morigsge by jedicial proceediag. Lender shall be ealitled to collect in such proceediag 1l
evpeases of foreclosare, iactudizg. but act limited to, rexscaable atforney™s fees, and cosis of docemeatary evidence, abstrcts
and title reports, 21l of wkich shall be additional swms secwred by this Mosizage.

19. Borromer's Right to Reinsiate. Nomwithistanding Lender’s acveleration of the sums secured by this Morigage, Borroaer
shzil have the right to have any provecdings begun by Lender to enforce this Mortgage discontinoed at any time prior to entry of 2
judgment enforcing this Mortgaze if: (2) Borroner pays Leader 2 sems which would be ihen due uncer this Moitgage, the Nete
and rotes sevuzing Future Advances, if 2ny, had no acceleration occurred: (b) Borroar cures all beeaches of any othe covenanis
or agreements of Borromer contained in this Mortzage; () Borroaer pays 2l reasonable eypenses incurred by Lender in enforcng
the covenants and agreeenis of Borroser contained in this Morigage 2nd in enforcing Leader’s remadics 2s providad in para-
graph 18 hereof, including, but not limited 10, reasonable zttorney™s foes: and (d) Borrower t2kes such action as Lendes may rea-
sonsbly require 10 assure that the lien of this Morigage, 1ender's interest in the Properiy and Borroaer’s obligasion to pay (ke
sums secured by this Morteaze shall continue snimpaired. Upon such pay ment and cure by Borromer, this Mortgage and the obli-
gations secured hereby <hali remain in full force and effect as if o acecierarion had eccurred.

20. Assigameni of Reals: Appoiniment of Receiver. As additional security hereunder, Borroaer hereby asigns 1o Lender
the 1ents of the Propesty, prosided that Borroaer shall, prior to acceleration under paragraph 18 hereef or abandonment of the
Property, have the right to collect and refain such rents as they beverne due and payatle.

Upon acceleration under paragraph I8 heicof or ahandonment of the Property, Leader shall be eninled to have a revener ap-
pointed by a COurt 1o enter upon, fake possesaon of and manage the Property and to cotlect the rents of the Propediy, inviuding
those past due. ANl renis colleciod by the receiver shall be appliad first to payment of the costs of management of the Property 2nd
collection of rens, including, but not limited to, resciser’s fees, premisms enreceiver’s bonds, and reasonable 21toines " fees, and
thento the sums secured by this Mogigage. The recciver shali be i-able to 2ccount enly for those rents a:tusliy reveined
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