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Lender's weten agreement or applicable law. Borrower shall pay the amount of ol mottgage Insurance premiams in the
manner proveded under paragraph 2 hereof.

Any amounts dishursed by Lender puruiant o this paragraph 7. with interest thereon. shall beceme additional
indebredness of Borrower secured by this Martgage. Unless Borrower and Lemder agree to other terms of payment. such
amounts shall be payable upon notice from Lender o Borrower requesting payment thereof. and shall hear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of 1
interest at such rate would be contrary to applicable Faw. in which event such amounts <hall bear interest at the highedt rate
permissible under applicable Taw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hercunder.

8. Imspzction. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided ,
that Lender shall give Borrower aotice prior to any such inspection <pecifving reasonable cause therefor related to tender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
cendemnation or other taking of the Property. or part thereof. or for convevance in Heu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Properiy. the proveeds shall he applicd to the sums secured by this Mortgsge. ;
with the excess. if any. paid 1o Borrower. In the event of a pariial faking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums securad by this Mortgage such proportion of the proceeds .
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of .
taking bears to the fair market value of the Property immediately prior to the date of faking. with the balance of the proceeds :
paid to Borrower. ’

I the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for damages. Borrower fails to respond to Lender within 30 days after the date such nofice is
mailed. Lender is authorized to collect and apply the proceeds. at Lenders option, either to restoration or repair of the

Property or to the sums secured by this Mortgage. i
Unless Leader and Borrower otherwise agree in writing. any such applicatior: of provecds to principal shall not extend .
er postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of ‘
such instaliments.
10. Bosrowesr Not Released. Fatension of the time for payment or modification of amortization of the sums secured ‘
by this Morigage granted by Lender t0 any successor in interest of Borrower shall not operate to release. in any manner,

the liability of the original Borrower and Borrowner's successors in interest. Lender <halt not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwize medify ameortization of the sums
secured by this Morteage by reason of any demand made by the eriginal Borrower and Borrower's successors in interest

11. Forbearance by Lender Not a Waiver. Any forbearance by 1 ender in exercising any right or remady hereundar. or
ctherwise afferded by applicable law. shall pot he 3 waiver of or preclude the evercise of any swh right or remedy.
The procurement of insurance or the payment of 1axes or other lens or charges by Lender shall not be a waiver of Veader’s
right to accalerate the maturity of the indebiedness <ecured by this Morigage.

12. Remedies Cumulative. AN remedies provided in this Morigage are distinct and cumulative to any other zight or
remedy under this Mortgage or afforded by Taw or ¢quity. and may be exercised concurrently. independently or successively.

13. Successors and Assigos Bound; Joint and Several [iabiling Captions. The covenants and agreements herein
contained shall hind. znd the rights hereunder shall inure 1o, the respective successors and assigns of bender and Borroaer,
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the parsgraphs of this Mortgage are for convenience only and are not to be uwsed (0
interpret or define the provisions hereof.

14. Nolice. Except for any notice required under applicable Taw te be given in another manner. {2) any nolice lo
Borrower provided for in this Mortgage shzll be given by mailing <uch notice by certified mail sddressed to Borrower ar
the Property Address or at such other address as Berrewer may designate by notice to Lender as provided herein. and
(b} any notice to Lender shall be given by certified mai). return receipt requested. to tenders address stated hercin or 1o
such other address as Lender may desicnate by notice te Borrower as provided herein. Any notice provided for in this
Martgage sha!l be deermed to have been given to Berroasr or Lender when given in the manner desigrated herein.

15. Uniform Morigage: Governing Law; Severabilits. This form of mentgage combines uniform coverants for national
wse 2nd pon uniform covenants with limited veriations by jeralicion to constitete a uniferm security Instrement covenng
real property. This Mortgage shall be gorerned by the law of the jurisdiciion in which the Property 1s Jovzied. In the
event thal any provision or clause of this Mortgage or the Note conflivis with applicable faw, such conflict shall not affect
other provisions of this Mortzage or the Nete which can be gien offect withoe the conflicting provision. and fo this
end the proviions of the Mereeage and the Note are Jdeclared to he severable,

16. Borrower's Copy. Borroaer shall be furniched 2 cenformed copy of the Note and of this Morigage at the time
of executicn of after recordation bereof.

17. Transfer of the Properis: Assumption. 1f ali or znv past of the Property or an intere<t therein is sold or transferzd
by Borroser nithout Lender's pricr whtten conser, ocluding vt the creation of a en or encumbrance subondinate to
thic Mostgage. @ the creztion of 5 purchie money security interest for housschold applisnces. ioi a trancfer by devise.
dewcent or by opcration of Taw pon 10 Jeath of & kvint tenam or (D the grant of sny leswhald interest of three years or js
i pontaining an opiion to prrchase. Terder mun . ot enders optioa. declare olf the sums «ocvred by this Moerdgage to ke ;
gnmediatedy due and payable. Tender <hall bave waned b option te zovelerate i, prior o the sale or transfer. Lender i
and the poreon to whom the Preperty is 1o be sold or frensferred reach ageeemsnt in writing that the credi of wich persen
is satisfactony to [ender 2nd that the interes payzble on the sems secered by this Morrgage <hall be at such rate as Pender
shall reguest I T ender has waived the aption 1o accclerate provided in this paragraph 17, and if Borrower's sioewor in
irterest has executed a writen ascemprion agreement 2ocepried in wniting by Fender. Feader <hall refesse Borrower from 2l
oblizations under this Morigsge and the Note.

If T ender exercises sch option to axelerate. Lender ¥l mai! Borrower ot of acceleration in accordance with
paragreph 13 hereof  Such potice <hall provide a periad of not Joss than 30 da~ frem the date the actice §s mailed within
red dise M Borpower fuilo to pay aoch <oms prios to the evpirstion of wth pared.
dies pormitied by paragraph IR Beredd.
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18. Acceleration: Remedies. Facept as provided in parageaph 17 hereof. wpon Bormewers breach of any covenant
or agrcement of Borcower in this Mortzage. including the corenants to pay when duc any sums sccured by this Morigage.
I.ender prios fo acceferation shall mail notice to Bosrower as provided in paragraph 14 heceof <pecifying: (1) the breach:
12) the action required 1o cuie such breach: (31 a date, not Tevs than 30 days from the date the notice ¥ mailed to Borrower.
by which such breach must be cured: and (4) that failure 1o core such breach on or before the date «pecified in the neflice
may result in acccleration of the sums sexured by 1his Motlzage. Foreclowre by judicial proceeding and ke of the Praperdy.
ke notice shalt further inform Borrower of the right to reindate affer zcceleration and the right to a<sert in the foreclosure
procecding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach
is ool cured on or before the date specified in the notice. Lender at Lender's opfion may declare all of the sums secured by
this Morigage to be immadiately due and parable without furthes demand and may foredose this Morizage by judicial
proceeding. Lender <hall be entitled to collect in such proceeding all capenses of Foreclowre. including. butl not limited to,
reawnzble attornes™s fees. and costs of documentany evidence. alntsacts and tith reports. all of which shall be additional sunn
sgcured by this Morfgage.

19. Bomrower’s Rizght fo Reinstate. Notarthatendiny
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