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2. That, together with, and in addition to, the ronthly puyments of principud wnd interest puyohic under the
terms of the note secured hereby, he will pay to the Mongagee, on the first day of euch zonth until the said note
is fully paid, the following sums:

72) An arctat sufficient to provide the holder kercof with funds toa pay the neXt muftpspe msurance promuunm 1 this snstou-
stum} il thoy are

rent and the note securéd hereby are insurcd, or a monthly charge (in liew of o mortgspe insurance goe

keld by the Secretary of Housing and Urkan Deselopment, as follows:

(I} If and so long as said note of even date and this instrument are insured of are feinsured under the provisions of the
Naticnal Heusing Act, an amount sufficient to accurulate in the hands of the holder cne (1Y moenth prior to its due
date the annual wortgage inscrance peemiurm, in order to provide such holder with furds to pay sech sremivm to the
Secretary of Housing and Urban Dievoleoprent pursuant to the National fleusing At as srmended, ondapplicable
Repulations thereunder; or

(I If and so long as said note of even date and this instrurent are keld by the Secretary of Housing and Usban Pe-
amount €gaal tu cne-
cputed withaut taking

twelfth {1712} of on=-khalf (*3) per centum of the average cutstanding balance due on the note Cor
ints account delinguencies or prepayzents;

b} A scer equal to the ground rents, if a1 - und pavable on policies
of fire and other hazard insurance covering the mortpaged property, plus taxes and assesyments next due on the montgaged
property {all as estimated by the Moertgagee) less all sums already paid therefor divided by the rurber of - ths oclaspse
befcre one (1) month prior to the date ahen such ground ronts, premiums, taxes, and assessments will become deliaquent.
such suTs to be kheld by Mortgageo 1 trust to pay s2id ground rents, pre ms, taxer, and spéecial assessments; and

¥. next due. plos the premiums that will next become du

ara 2 be c.ade under the note
unt thereaf shall ©o paid by the Morigager each rmonth tna

set forth:

=4

fc) AY payrents mentioned in the two greceding subsectsons of this p
secured hereby shail be added together and the aggregate a
single payrment to be applied by the Mornigagee to the fallowing items in the orde

grarh and all payoents to

(I) premiur: charges under the contraot of insurance with the Sccectary of Housing and Urban Develapnient, or menthly
charge (in lieu of mortgage insursnce premium), as the case may be;
(H) taxes, special essessmonts, fire and other hazard insveance pro
{i11) interest on the note scecured hereby; and
{Iv) amontizaticn of the principal of said note.

Any deficiency in the amount of any such egggreasle
1he due date of the next such pavmen?, constitute an
figte charge!' not te excecd losrcenist3f) for each do

dling delinguent

= rIREEor prior to
~ortgage. The Mantg .ay coliect 2
e than [1f:een (13) dJay s in arrears to

cover the extra expense invoelved in b

4. if the total of payments made by the Blortgagor un of paraqraph 2 preceeding shali excesd the amount of pay-
ments actually made by the Mortgagee for taxes or assessments of insurance premiums, as the case may be, such excess, if the
1oan is current, at the option of the Mortgagor, shall te credited on subsequent payments to be made by the Hortgagor, or
refunded 1o the Mortgagor. 1f. however, the monthly payments made by the Mortgagor under (b) of paragraph 2 precedirg shali
not be sufficient to pay taxes and assessments and insarznce piemiums, when the same shall become due ard payable, then the
Klostgagor shall pay to the Liortgagee any arcount recessary to make up the deficiency oner before the date when payment of
such taxes, assessments, of insurance premiums shall te due. If at any time the Morigegor shall tender to the Mortgsges, in
scoordance with the provisions of the note secured hereby, full payment of the entire indebledress represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgsgor all payments made
urder the provisons of (2) of paragraph 2 hereof which the Morigagee has not become obligated to pay to the Secretary of
Housing and Urbaa Development. and any balance remaining in the funds accumutated under the provisions of (b) of paregraph
2 hereof. If there <hali be a default under any of the provisions of this morigage resalting in a public sale of the premises
covered herehy, or if the property is otherwise acquired after defaull the lLlortgegee shall appily. at the time of the
commenpement of such proceedings. or at the time the property is otherwase acquired. the balance then remaining in the funds
accumulated undec (b) of paragraph 2 preceding. as a credit azinst the amount of principsl then rmaining unpaid under the
note secured hereby, and shall properiy 2djust 2any payments which shall have been made under (a) of paragraph 2.

4. That be =il pay all taxes. assessments. water 1ates. end other govemnTental o1 runicipal charges, fines,
ot inpositions, for which provision has not been made hereinbefore, and in default ihereof the Mostgapgee may pay
the sare. and that he will prosptly deliver the official receipts therefor to the Morigagee. H the Mortgaper fails
1o cake zay payments provided fur in this section o1 any other payments for taxes. assessments, ot the like, the
Mortgagee may pay the same. and all sums so paid shall bear nterest 2t the rate set forthinthe note secured heieby
from the date of such zdvance and shail be secared by this mostgage.

5. That ke will keep the premises in as good crder snd cenditien as they are now and will nol commit o7 per-
=it any waste thereof. reasonsble wear and tear excepted.

6. Thzt ke will keep the izpiensments now existing of hesesiter crected on the mortgaged proporty insured s
may be requited from tire to tize by the Mottgagee zgainst loss by fire and other hazzids. casuaities and conlin-
geacies in such amcunts znd for such pericds a5 may be required by the Montgagee ard will pav prozptiy, when
due, any premiuws oa such insurznce provision for payment of which kas not been rade hereishefore. All insur-
ance shall be caried in companies appioved by the Mortgegee and the policies 2nd rea raals thereof shali be held
by the Mortgagee and have altached thercto loss payable clauses in favor of and in form zcceptable to the Mert-
tgagee. who may —ake pioof of

gagee. In evest of loss Mortgagor will give immediate actice by mail 1o the Mor
loss if not made prozptly by Mortgagor. and ezch insurence company conceined is hereby suthonzed and directsd
16 make pavment for such loss duectly to the Mortgagee instesd of to the Yeripazor and Mortgasee jointiv. end the
jnsurence proceeds. or any part thereof. mav be applied by the Monigagee 3t its sption either to the reduction of
the indebtedness hereby secured or to the resterztinn
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or repair of the propesty damaged. 1n event of toreclosure of
£ title 10 t

guistmert of the indsbiednoss secured

&

this Torlgege of cther ir

Fereby. all tight. title and interest of the nee policies then in force she

the purchases of granmee.
7. Thzt ke Rerely essigns all the rents, issues. asnd orofits of the mortgaged prenises from and afte

=
&
L
e
L
)
b

fza't hereunder. and should legal procecdings be instituted pursusnt to this instiuren
Rave the right to have o revener appointed of the rents. issz
vpenses eltending such proceedings end the execution of his
issues. and profirs. towerd the paiment of the debt secured

3. That if the premises, or any part thereof, be conderned vnder eav power of exinent dumain, or acquired Io;:
a public use, the damages, proceeds, and the considerarion for stch seqaisition, to the extent of the full amouat of

indebted=sess upan this —ortgage, and the note secured hereby recalnin unpeid, ate herehy assigned b_\‘-!:'.(‘ Martgegot
10 the Martgagee and shall be psid forthwith to the Morigagee to be applied by ft on acoount ofth : -
cured hereby, whether Cue or not.
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