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TO HAVE AND TO HOLD all and sinqular the Progerty unto Morigagee and the successors of as5:31s of Mor'qageen
forever.

MORTGAGCR covenants that Mortgagor is fawlutly seized of the Progerty in fee simple absolute, that Morlgagor has
good right and is tawtully authorized 1o sell, convey or encumber the same, and 1hat the Property 1S tree and clear of all
encumbrances except as expressly provided herein. Morigagor further covenamts 1o warrant and forever defend a'l and
singutar the Proparty unlo Morlgagee and the successois or assigns of Morigagee Irom and against Mortgagor and all
persons whomsoever lawfully claiming the same or any part thereo!

PROVIDED ALWAYS, nevertheless. and it is the true intent and meaning of Mortgagor and Morigagee, that if Mort-
gagor pays or causes to be paid to Morlgagee the debt secured hereby, he estate hereby granted shall cease, datermine and
be ullerly nutt and void, otherwice saig estate shall remsin in full force and effect.

IT IS AGREED that Mortgagor shall be entitied to hio!d and enjoy the Property uatit a Defauit as terein delined has
occurred.

MORTGAGOR further covenants and agrees with Mortgagee as (Glows

t. Assignment of Rents and Profits. As further security for all sums secured by this Mortgage, Morigagor assigns
to Movtgagee all rents and profits arising from the Property: provided. however, That $0 16ng as no Default as herenalter
defined has occurred, Morlgagor shall be entitled 1o collect anad retain all such rents and profits as the sole property of Morl-
gagor without accounting to Morlgagee therefor.

2. Maintenance. Mortgagor will maintain the Property in good condition and repair and will neither permit nor allow
waste thereol. Morigagor will promptly repair or restore any pottion of the Prope:ty which is damaged of destroyed by any
cause whalsoever and will promptly pay when due ail costs and expenses of such repair or restoration. Mortgagoer will not
remove or demolish any improvement of fixture which is now or hereafter part of the Froperty and wilt cut no timber on the
Property without the express writlen consen! of Mortgagee. Mortgagee shall be entitiad to specitic performance of the
provisions of his paragraph

3. Insurance. Morigagor will keep all improvements and tintures which are now or herealter part cf the Property
insured by such company of companies as Morigagee may reasonably approve for the full insurable value thereof against all
risks including, it coverage is available, flood and earthguake. Such insurance will be payable o Morigagee as the interest of
Mortgagee may appear pursuant 1o the New York standard form of mortgagee clause or such other form ol morlgagee ciause
as may be required by the Morlgagee and wilt not be cancelable by either the insurer or the insured without al ieast ten (10)
days prior written notice 1o Morigagee. Mortgagor hereby assigns to Morigagee the right to cotlect and receive any indemnity
payment otherwise owed to Morigagor upon any policy of insurance insuring any poriton of the Property, regard'ess of
whether Mortgagee is named in such policy as 2 persca enlitied 10 co-lect upon the same. Any indemnily payment received
by Morlgagee from any such policy of insurance may. al the opticn of Morigagee, (1) be appiied by Motigagee to payraent of
any sum secured by this Moitgage in such order as Morlgagee may determne o (1) be applied in a mamer determined by
Morigagee 1o the repiacement, repair of restoration of the portion of the Properiy damaged or destroyed or {i17) be refeased to
Ltortgagor upon such conditions as Morigagee may determine or (iv) be used for any combination of the loregoing purposes.
No poriion of any indemnily payment which is app':ed to replacement, repa’r or resloration of any portion of the Property or
which is refeased o Mortgagor sha't be deemed & payment aganst any sums secured Dy this Morlgage. Mortgagor will keep
the Property conlinuously insured as herein required and will detiver 1o Motigagee the original of each policy of insurance
required hereby. Morlgagor viil pay each premium coming due on any such policy of insurance and wiil deliver to Morigagee
proof of such payment at least ten {10} days prior {0 the date such premium wou'd become overdue o deiinguent. Upon the
expiration of tesminration of any such poiicy of insurance, Morigago: w- furnish to Morigagee at least ten (10} days peior to
such expiration of termination the orignal of a rerexa! o replacement policy of irsurance meetling the requirements hereot,
i Mortgagor fails (o insure the Property as herein required. Mortgagee may after giving ten (10) days wiriiten notice to Mort-
Gagor so insure the Property in the name of Mortgagor or in the name of Morigagee of beth, and the premiums Tor any such
insurance oblained by Morigagee shall be the obiigation of Morligagor Upon foreclosure of this Mortgage, all right, tite and
interest of Morlgagor in and 1o any poticy of insurance upen the Properly which is in the custody of Morigagee, including the
right 16 unearned premiums, shall vest in the purchaser of the Property at foreclasure, and Marigagar Bereby appoints Mot
gagee as the allorney in fact of Morigagor 1o assign all right. titte and interest of Morlgagof in and fo any such policy of
insurance to such purchaser. This appoiniment is coup'ed with an inlerest and shati be irevocable.

4. Taxes and Assessments. Mo:lgagor wiil pay ali taxes. assessments and otrer charges wirch constiluie of are
secured by a tien upon the Property which is supenor 10 the T'en of this Merlcage and wili ceiver 10 Morlgagee proof of
paymeni of the same no! less than ten (10} days prior 1o Ihe date the same becomes defingeen!. proviced. however. that
Morigagor shali be entitied by appropiriale proceedings to conlest the amount o validkly of such tax, assessment or charge
50 long as the cot'ection of the same by foreciosure of the i:en upon the Praperty 1s stayed during the pendency of such
proceed:ngs and Morlgagor depasils with the aulhcrity to which such fax. assessment or charge is payabie or with Morlgagee
appropriafe security for payment of the same, logelher with any appticat’e interest and penaities, shou'd the same be
delermined due and oaing.
5. Expenditures by Mostgagee. If Moitgagor fails to make payment for resicration or repair of the Property., for
insurance premums o7 f07 1axeS, 255e5SMents o other charges as required in this Morigage. Morigagee may, but shall nol
be cbiigated to, pay for the same, and any such payment by Morigagee wii be secured by this Mor'gage and have the same
rank arsd priority as the princical debt secured hereby and bear interest from the date of payment at the fegai rate. Payments
made for taxes by Mortgagee sha'l be a first Een o0 the Property to the exten! ¢f ihe lases so paid with interesi from the dale
of paymen!, regardess of the rank and priority ¢! this Mortgzse  Morlgagor shali pay 10 Morigagee in cash on demand an
amount egual 1o any paymen! rade by Morlgagee pursuant 10 1his paragraph pius rerest thereon as herels provided
6. Condemnation. Moilgagee shal be entived to be made a parly '0 and to partic-pa’e in any proceed ng. whelher
formal of intormat, for condemnation OF ales S 10N patsuan! o poaer & emTent gomamn of any portion of the Properly. Most-
gagor bereby assigns 1o Morlgages the rght 1o collett ard receive any payment of aa2rd 10 which Morigagor wouid olner-
vase be entitied by reason of cordemnalion o acquis10n puTsuant 0 postr of eminent dxna-n of any porion of the Prope:-
ty. Any such paymant Or anard received by Morigagee may, at the oplion of Moxigagee. (1) be applied by Morigagee 10
payment of any sums secured by this Morlgage 1n such order as Morigagee may delermne of (1} b2 apetied «n a manner
determned by Mosigagee 10 1he repfacement of the porton of the Properly taken 2nd 1o the repin of resioration of the
temaining porlion of the Property of (34) be reeased Ic Morigagor vpon such Condktions as Motigagee may delermne o (iv)
be used for any comb.nation of the forego ng purpGses. No portion of an incemnity payment which is epg’ ed 1o fepacement,
repair of 1estoration of any porlon of the Property o which is re'eased 10 Marlgagor s7:3' be deemed a payment againg? any
sums secured by this Mortgage
7. Transler. At the opiion of the Modigagee. the indetiedness secured Dy ths Morigace sha'l become due and
payabe if. without the wrillen consent ¢f the Mortgagee. the Worigager sha'i convey away e mirigaged prem-ses. o if the
tile shai! become vesied in any Giher person in any maTrer whalsoever oiher than by death of the Mongagor. [1is under-
siood and agreed thal in cons'Geiaton I the consent of the Mosigagee o any trans’er of tle 10 the morigaged prem ses,
the Wortgagee al ils ooTon may charge a 1020 franser fee 273 'er 160 1@ changes i the rate ¢f imerest. term ¢f lan
monthly peyments of princ-pal and nferest and other ferms and cordd L ons of thes Morigage and o the Note seduted herelyy
8. Defaull. Tre occurrence o' ary of tre fo'oa ng evenis sha'i be deemed 2 Delev1 Groer ths Mutigage
{a) fasiure of KYCe1gagoT 20 Day 2ry 81z 'ment of prnc-D3t OF terest woin the Kote or Notes berely secomed when
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(o) fai'ure of Morigagor 1o cay a7y oifer sum secured by ths Mortage whendoe,

{c) falure o' Morigzgor 10 chsenve or pa1io M any COvenar] & 207eRmeni &1 Ith in i s Morigage or 1 any 'esn
agreemant enlered in'o betaeen the Morigager and Morigagee with retpect 0 ihe indebledness herehy secuied
wattin ten (10) days foioa-ng he gv.ng of notice by Morigacee 0 Woriga0ot o chserve o7 piitrm the same o

(dy ad,ud cation of Mortgagor 23 Dankrupl. winlen adm ssoa by Morigagor of 21 inalriy 1o pay he debis of Mot
G230 8s they matyre. 2ss.goment of the assels of Morigags: for the perelil 0f cred lors. reqi2st OF pELLON by
Blortgagor for the appo niment of 2 recever, frustee of CCRserva’or of he assets Of Worisager o for
1e0rganzaton o L ou daton of Worlgassr. o accuescence by WOrigesdn 10 2%y such renest o petl on rmade by
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