vedd 13 el

1 ender’s written agreement or applicable law. Borrower shell pay the amount of all montgage insursnve preminms in the
mannee provided under paragraph 2 hereof.

Any amounts disbursed by Tender pursuant to this paragraph 7. with interest thereen. shull become sdditional
indebredness of Borrower secured by this Mongage, Unless Borrower and Fender agree to other wrms of pavmiat, such
amounts shall be payable ipon notice from 1ender to Borrower requesting paymieat thereof. amd <hall hear interest from the
date of Jisbursement at the rate payable from time fo time on onistanding principa! under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event <uch amounts <hall bear interest at the highedt rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Leader may make or cause to be made reasonable entrics upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifving ressonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in conpnection with any
condemnation or other taking of the Property. or part thereof. or for conveyvance in licu of condemnation. are herehy assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall te applicd to the sums secured by this Martgage.
with the excess, if any. paid to Borrower. Ia the event of a partial taking of the Propeity. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears 1o the fair market value of the Property immediztely prior to the date of 1zking. with the halance of the proceeds
paid to Borrower.

If the Propeily is abandoned by Borrower. or if. after noiice by Lender to Borrower that the condemnor offers to make
an award or settle 2 chim for Jamages. Borrower fail to respond to Fender within 30 davs after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lerder's option. ¢ither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any sach application of procecds to principal chall not extend
or posipone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Berrower shall net operate 1o rekase. in any manner.
the liability of the original Borrower and Borrower's successors in interest.  Leader <hall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise medify amoriization of the sums
secured by this Mortgage by reason of zny demand made by the ariginal Borrower and Borrowers snccessors in interest.

11. Forbearance by Lender Not a Waiver. Aoy forhezrance by Eender in exercising any right or remedy hereunder. or
otherwise afforded by applicable Taw, shall not bhe a waiver of or praclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender <hall rot be a waiver of Leader’s
right ta accelerate the maturity of the indehtedness secured by this Mertgage.

12. Remedies Comulative. AY remedies prorided in this Mortgags are distinet and cumulative to any other right or
remedy under this Morigage or afforded by aw or equity. »nd may ke evercised concurrently, independently or sucoessively.

13. Successors and Assigns Bound: Joint and Several Liabilin: Captioa<. The coveaznis 2ad agreements herein
contained shall bind, znd the rights kereunder shall inure 10, the respective <ucessors and assigas of Lender and Borroaer.
subject to the provisions of paragraph 17 hereof. AN coverants and agreements of Borrower shall be joint and <eveval.
The caplionis and headings of the paragraphs of this Mertgage are for convenience only aad are not to be used 1o
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be ziven in another manzer. (3) any notice to
Borrower provided for in this Mortgage shall he given by mailing <uch rotice by certified mail addressed ta Borrower at
the Property Address or at such other addrew as Borrower may designaic by notice to Lender as provided herein. and
() any notice to Lender shall he given by certified mail. return receipt requested. 1o Lender's address stated hercin or to
such other address as Lender may designate by notice to Berrouner as provided herein. Any notice provided for in this
Muortgage shall be deemed to have heen given to Borrewer or Lender ahen given in the manner desigrated hercin.

15. Uniform Morlgage: Governing Law: Severabitity. This ferm of morigage combines uniform covenants fer natiomat
use and non-upiform covenants with limited varations by jurialiciion to comstitute 2 uniform secerity instrement covering
real property. This Mortgage shall be governed by the aw of the juricdiction in which the Property K located. In the
cvent that any provision or clause of thic Mertgage or the Nete conftictc with applicable law. such conflict <hall not affect
other provisions of this Merigage or the Note which ¢an be given effect without the conflicling providion. and to this
ead the provisions of the Meorlgage 2nd the Note are declared to he severable,

16. Bormrower’s Copy. Borrower shali be furniched a confermed copy of the Note and of this Mortgage at the time
of execution or zfter recordation hercof.

17. Transfer of the Properts: Assumption. If all or any pert of the Property o7 an interest therein is sold or transferred
by Borrower without Lender’s prior written consent. envcliding (2 the creaticn of a Fea of ensimbrance <ubordinate to
this Meztgage. 1b) the creztion of 2 purchase maney soeuriy interest for howsehold appliznics, 40 = tramder by devise.
descent or by eperation of Taw upon the Jeath of o fomnt tenznt or (dy the grant of sav lessehold interest of thiee vesrs of Tess
Aot containing 2n option o purchase. Fonder ma =
immediately due and pavable. Tender <kall haie waned sch option 1o zocelerate il priot to the ke o rransfer. Yender
znd the persen 10 shom the Propesty is 1o be <old of trapsferred reach azreement in writing thal the credit of awch pereon
is satisfaciony to Lender 3nd that the interest paysble on the <iois secared by thic Moitgage <hzll be ot such rate ac Tender
shall reguest. If Lender has waived the option to zeceferate prodided in this peragraph 17 aad if Borrower’s suocessay in
interest has evecuted a written assumprion agreer .t zocepred in ariting by Lender. Deader <holl relesss Berrewer from a2l
obligations under this Morfgage and the Nete.

If Lender crercises sixh epiion 1o accelerste. Tomder <haff
paragraph 13 hereaf. Such netice <hall provide 4 pericd of not Toss than 30 das from o ¢ the notice s mailed wiihin
which Borroaer may pay the suims declared die. TF Borpower otk to pay soch woms prier 1o the evpd = of ~uch peniod.
Iender may. »ithout forther notice or demand on Boreoacr, smeke 2 repiedios perm tied by parapraph I8 horeod.
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18. Acceleration: Remedics. Facept as provided in paragzraph 17 hereof. upon Borsawer's breach of any corenant
or azreement of Borrewer in thic Merigape. induding the coscnanh to pay when due 20y sums <ccured by this Morizage,
Lender prier o acveleration shall mail notice fo Botrower a< pronided ia paragsaph 14 hereof specifying: (1 the breach:
12} the 2dtion required to cure such breach: 139 a date. not lews than 39 days from 1he date the notice & mailed to Borrower.
by which such breach mint be cureds and (4) that failure la core ~uch breach on or before the date «pecified in the notice
may resull in accelecation of the suns secared by this Marigage, foreckosre by judicial procecding and <ale of the Properts.
The notice shall furthes inforn: Borrower of the right fo reinstate after acceleration and the right (o awsert in the foreclonure
proceeding the non-evistence of a default or any other defemse of Boriower lo acceleration and foreclosure. I the breach
is not cured on or befare the date specified in the notice. Lendes at Lender’s option may dedlare all of the wms secured by
this Morigage to be immedialely due aad payable without furthes demand and may foreclrw this Moerigage by judicial
proceeding. Lender shall be enfitled to collect in such procecding all expemes of forcchnure, including. bot not Limited to.
reasonable attornes’s fees. 2nd codts of documentary evidence. absracts and fitke reporis. a1l of sehich «hall be additionz! sums

cecured by this Morigage.
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