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single payment to be applied by the Mortgagee to the following 1ten
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5. i1 tne totzl of payments made by the L!o'xga"or urn der (b) of paragraph 2 preceeding shall exceed the ameunt of pay-
ments actually made by the Mortgagee for taxes ¢r amsesgments Or insuiance premiums. as the cae may be. mc’l excess, if the
loan is current, at the option of the Mortgagor. shall be crodited on subsequent payments 1O be made by the Lortgagor, or
refunded 1o the Mortgagos. I, howevsr, the monthly payments made by the Iio1igagor under (b) of p2ragraph 2 preceding shall
nct be sufficiznt to pay taxes and assessments and insurance peemiums. when the ssme shali become due and payalbie. thea the
Mortgazor shali pay to the Mortgazee any amount necessary to make up the deficiency. on or before ihe dite when payment of
such taxes, assessmesnts, o1 insurance premiums shall be due. If 2t any time the Mortgager shall terder to the Morigagee, in
accordance with the provisions of the note secured hereby, full pagment of the entire indebtedasss represented thereby, the
Mortaagee shall in computing the amount of such indebtedness. eredit to the account of the Mertgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become oblizated 1o pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumuisted under the provisons of {b) of parageaph
2 hereof. If there shall be a default under any of the provigoss of this mortgage resuiting in a public sale of the premises
covered herely, or if the property is otherwise acquired after default. the Morigagee shall apply, at the time of the
commencement of such proceedings, of at the time the propenty is etherwise acguired. the balance then remaining in the funds
accumslated urder (B) of paragraph 2 preceding. ss a credit apinst the zmoun: of peincipal thea 1zmaining unpaid under the
note secured hereby, and sh.!' propenly a’j'ua any payments which shall have been made under {a) of paragraph 2.

3. That he will pav 2]1 taxes, sssessments. water rates, and other goveinmental o1 municipal charges. fines.
o1 icpositicns, for which provision has not been made hereinbefere. and 12 default thercof the Mortgagee may pav
the same: znd that he will promptly deliver the official receipts therefor 16 the Morigagee. If the Mortgagor fails
to make eay pavmests provided fcr in this section or any other paiments for laves. assessrments, or the Like, the
e rzte set ferthinthe note secured hereby
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