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9. Coademnativn. The proceeds of any award or claim for damages, direct of consequential, in connection with any con-
demnation or other taking of the Property, or part thereof, or for comeyarnice in Hew of condemnation, are hereby asugned and
shall be patd (0 Lender.

In the event of atotad taking of the Property, the proveeds shall be applied 1o the sums secured by this Mortgage, with the ex-
cess, if any, paid 1o Borrower. In the evem of a partial taking of the Property, unless Borrower and [ ender otherwise agree in
writing, there shall be applied to the sums secured by this Mortgage such proportion of the proveeds as is 2qual to thal proporiion
which the amouni of the sums secured by this Mortzage immiediately prior to the date of taking bears to the fair market value of
the Property immediately prior (o the date of taking, with the balance of the proceeds paid 1o Borrover,

If the Property is abandcenad by Borrower, or il after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borroner fails 1o respond to Lender within 30 days after the date such notice is mailad,
Lender is authorized 1o coltect and apply the proceeds, at Lender’s opiion, either to restoration or repair of the Property or 10 the
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proveeds to principal skall not evtend or
postpone the due date of the menthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such in-
staliments.

10. Borrower Not Released. Eatension of the time for pay ment or modification of amortization of the sums secured by this
Morigage granted by Lender 10 any successor in interest of Borrower shall not operate to release, in any manner, the BabZity of the
original Borrower and Borrower’s successors ininterest. Lender shall not be required 10 commence proceedings against such suc-
cessor or refuse to extend 1ime for payment of otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Borrower’™s successors in interest,

11. Forbezrance by Lender Not 2 Waiver. Any forbearance by Lender in evercising any right or remedy hereunder, or
clherwise afforded oy applicable law, shall not be a waiver of or preclude the exercise of aay sech right or remedy. The procure-
ment of insurance or the payment of taxes or other liens or charges by Lender shall noi be a waiver of Lender’s right 10 accelerate
the maturity of the indebredness secured by this Morigage.

12. Remedies Cumulative. Al remedies provided in this Morigage are distinet and cumulative to any other right or remedy
under this Morigage or afforded by law or equity, and may be exercised voncurrently, independently, or successively.

13. Successors and Assigns Bound; Joint and Serveral Lizbikity; Captions. The covenanis and agreements herein contained
shall bind, and the rights hereunder shall inwre to, the respective successors and assigns of Lender and Borrower, subiect 1o the
prosisions of paragraph 17 hersof. All covenants and agreements of Borrower shall be joint and several, The camions and head-
ings of the paragraphs of 1his Morigage are for com enience only and are not 1o be usad 1o interpret or define the provisions hereof.

4. Notice. Except for any notice required under applicable law ta be given in anather manner, (2) any notice 1o Borrower
provided for inthis Morigage shall be given by mailing such notice by certified mai! addressed to Borrowaer at the Propesty Ad-
dress or at such other address as Borrower may designate by notice to Lender as provided kerein, 2nd (b) any notice 1o Lender shatl
be given by cenified mail, return receipi requested, 1o Lender’s address stated herein or 1o such other address as Lender raay
designate by notice 1o Bortower as prosided herein. Any notice provided for in this Morig2ge shall be deemed to have been given
1o Borrower or Lender when given in the manner designated herein.

IS. Uniform Merigage: Governing 1aw; Severabilits. This form of morizage combines uniform cosenants for national vee
ard nog-uniform covenanis with limited vartatioss by jurisdiction to constituie a uniform security instrument conering real prop-
erly. This Morigage shall be governed by the law of the jurisdiction in which the Propeny is located. Inthe esent that any provi-
sion or clause of this Mortgage or the Note conflicts with applicable faw, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the cenflizting provision, and to this end the prosisions of the Morigage
and the Note are declared 1o be severable.

16. Borrower’s Copy. Borrouer shall be furnished a conformed copy of the Noze and of this Mortgage at the time of execu-
tion or after eecordation hereof.

7. Transfer of the Property: Assumption. If all or any part of the Properiy or an interest theseinis sold or iransferred by
Borrowaer without Lendes™s pricr aritien consent, excluding (a) the creation of a len or encumbrance subordinate to this Mert-
gage, {b) the creation of a purc ha;e money sevurey interest for houschold eppliances, (0) a transfer by devise, desvent, of by opera-
tion of law upen the death of a join: tenznt or (d) the grant of any leasehold inrerest of thiee vears of 1635 not conizining 2n option
to purchate, Lender may, at Lender’s option, deviare all the sums sevured by this Mosigage to be immediately due and parable.
Lender shall have waived such option 1o accelerate if. prior 1o the s2le or trznsfer, Lender and the person to whom the Property is
1o be sold or transferred reach agreement 10 writing that the credit of such person is satisfactory to Eendzr and that the interest
payable on the sums secured by this Morigage shail be at such rate as Lender shall request. If Lender has waived the opticn 1o ac-
celerate prosidad in this paragraph 17, and if Borrower’™s successor in inierest has enecuted 2 written assumplion agreement ac-
cepted inwriting by Lender, Lender <hall refease Borrower from all oblizziions under this Morigare and the Noze.

1f Lender evercises such option 1o accelerate, Lender shall mail Borrower noiice of acceleration 1n accordance with parzgraph
14 hereof. Such notize shall proside a period of no? Jess than 30 dass from ke date the notice is mailed within which Borrower may
pay the sums declared due. 1€ Borroacer fails 1o pay <ach sums prics o the enpiration of such period, Lender may. without further
notice or demand on Borroaer, imvohe any remedies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and [ ender further covenant and ggrev as folloas:

18.  Acceleration; Remedies. Facepr as provided in paragraph #7 hereo!. upos Boiromer’s breack of 2ny covenznl of 2pree-
ment of Borrower in this Morigage. including the corenzats (o 2y whea due an) sums secered by this Morigzge, Leader prior to
acceleration shall mail notice to Borrower as provided in parazraph 14 hereof specifying: i1) the breach; (4 the action reqeired to
cure such breach; (3) a date, not less than 30 days from the date the notice is maifed to Botromer. by which such breach must be
cured: and (1) that feifure 1o cure such breach on or before the date specified in 1he notice may reselt in sccederation of the sums
secured by this Morigage, foreclosure by judicial proceeding and sale of the Properts. The sofice shall furiher inform Bos-
rowuer of the right to reinstate afier acceleration and the right 10 2ssert in 1he foreclosure proceeding the non-eistence of a default
or any othes defease of Borrower to acceleration and forectosare. H the breach is nol cured on or before the date specified in the
notice, Lender 2t Lender’s option may declare ai) of the sums secured by this Morigage 1o be immediately due acd parable without
further demand and may foreclose 1his Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding ali
evpenses of foreclosure, including. but not limited to. rezsonadle attorner™s fees, and cosis of documentary evideace. abstracts
and title reports, all of which shail be additional scums secered by this Mortzage.
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