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Tender's written agreement or applivable law. Borrower shall pay the amount of o mortgaee insurance premivms in the
manner provided under paragraph 2 hereof.

Any amounts disharsed by [ender pursuant to this parsgraph 7. with anterest thereon, shall becone  addutionat
indehredness of Borsower secured by this Morigage. Unless Borrower and Pender apree 1o other terms of pavment, such
amoints shatl be payable upon notice from I ender to Borrower requesting payoent thereof. and <hall bear interest from the
date of disburseinent at the rate payable from time to time on outstanding principal under the Note unfess payment of
interest at such rate would be contrary to applicable Taw. in which ¢vent <uch amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 <hall require T ender to inenr any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifving reasonable cause therefor related to Leader™s
interest in the Property.

9. Condemnpation. The provecds of anv auard or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lien of condemnation. are herchy assigned
znd shall be paid to Iender.

In the exemt of a to1al taking of the Propernty. the proceeds ~hall be applied to the <ums secured by this Mortgage.
with the excess. if any. paid 1o Borrower. In the event of a partial taking of the Property. unless Borrower and ender
otherwise agree in writing. there shall he applied to the sums secured by this Morigage such proportion of the proceeds
as is cqual to that proportion which the amount of the sums secured by this Moengage immediately prior to the date of
taking brars to the fair market value of the Property immediately prios to the date of 1aking. with the balance of the proceeds
paid to Borrower.

1f the Property is abandoned by Borrower. or if. after notice by Lender 1o Borrower that the condemnor offers to make
an award or seltle a claim for damages. Borrower fails to respond to Lender within 30 davs after the date such notice is
mailed, Lendzr is authorized to collect and apply the proceeds, at Lender’s option, cither to restoration or repair of the
Property or to the sums secured by this Morigage.

Ernless Lender and Borrower otherwicwe agree in writing. any such application of proceeds to principal shall not evtend
or postpone the due date of the menthly installments referred to in paragraph< 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Nof Released. Filcasion of the time for pasment or medification of amortization of the sums secured
by this Mosigage granted by Eender to any successor in interest of Borrewer <hall not operate to release, in any manner,
the lability of the original Borrower and Borrowers successors in interest. Lemder <hall not e reguired to commence
proceedings against such successor or refuse to extend time for payment or othersise modify amertization of the sums
secured by this Morgage by reason of any demand made by the orizinal Borrower and Borrower's succeessors in interest.

11. Forbearance by Lender Not a Waiver. Any foibearance by 1 ender in exercicing any right or remedy hereunder, or
otherwise afforded by applicable law. shall nol b a waiver of or preclede the exercise of any such right or remedy.
The procurement of insurance o the pazment of 1axes or other Eens or charges by Leader shall not be a waiver of Lender's
rizht to accelerate the maturity of the indehiedness <evured by this Mortgage.

12. Remedies Complative. Al remedies provided in this Mortgage 2re distinct and comulative to any other right or
remedy under this Mortgage or afforded by law er egquily. und may he everciwed concurrently. independently or successively.

13. Successors and Assigns Bound; Joint and Several liabiliv: Captions. The coserants and agrevments herein
contained shal! bind, and the rights hercunder shall tnure to. the respective successors and assigns of Lender and Bosrouwer,
subject to the provisions of paragraph 17 kercof Al covenants and agreements of Borrower shall be joint and <everal
The captions and headings of the parzgraphs of this Mortgage are for convenience only and are rot to be used to
interprei or define the provisions hereof.

{4. Netice. Except for anv notice required under applicable law o be given in ancther manner, f2) any notice to
Borrower provided for in this Mortgaze shall be given hy mailing such notice by certified mail addressed to Berrower at
the Property Address or at such other address as Borroaer may designate by notice to Lender as provided herein, and
(1 any notice 10 Lender shall be given by certified ma2il return receipt requested. o Fender’s address stated herein or 10
such other address as Lender may desiznate by notice to Berroaer as prosided herein. Any notice provided for in this
Mertgage shall ke deemed fo have been ghven 1o Rorrower o 1 ender when goen in the manner Jdesignated herein.

15, Uniform Mortgaze: Governing Law: Severability. This form of morizage combings uniform coverants for natienal
use 2nd non-umiform covenznts with limited variations by tadiction te constriute a uniform securiy instrument coveqing
real preperiy. This Mortgage shall be governed by the I of the jurisdiction 12 which the Property is located. In the
event that any provision of clause of this Morgage or the Nete conflicic with apphezbie taw such cenflict shall not affect
other pranicions of this Merigage or the Nete which can be given effect nithoot the conflicting provivion. and 10 this
end the provisions of the Meqzgage and the Note sre Jeclared to he wverable.

16. Bormrower’s Copy. Borroaer <hall be furnished a confermed copy of the Nete and of this Mengage at the time
of evecution of 2fier recordation hereof.

17. Transfer of rie Property: Assumplion. If Wl er ey part of the Propeity or an interest therein is sold or transferred
by Borrower withoot Lenders prier asfifen consent, endieding 12t the oeztion of 2 Pen o7 encumbrance whonknate (o

this Mesrgage, thh the creation of 2 purchace moned socurity nterest for honsehald zpplisncec f0) o trancfer by devise
drgentor by operatien ef fzw upenthe deawth ol o ointien ke d interest of throe vears of s

noi containing an option to parchase. Leader man. ot Tander'™s opisen,

ard the perwn o whom the Property s to be sold o trendferred reach zerevment 1n wiiting that the credit of such persen
is satisfactory 1o Dender 2nd that the inferest pazabie on the «ms socured By this Mezigage <hell be 21 soch rate ac 1 ender
shall reguest. IF [ender has wiived the o (- raph 17, and if Borrowes's siiccesor in
‘pterest hac evecuted 2 written assumpiion agreeneni aowepied B writing by Fender. Lender <hall release Berroaer from all
vhlizations undes this Mertgage and the Note.
B Eender evercings such eptron 1o zovelerore, Tosler <208 a8l Borroaer ootize of aoceleration in aocondanoe with
peragraph 14 bereof. Suchn a perind of Aot teas than 30 dias frem the deie the natioe & maiied anhin
which Borreacr may pea the <u It Bosevaer § 2y & R ormis prher toothe eapiration of aach peric
Lendor may. without forther no criower, scbe ann remadios pormtred by parepraph I8 hereof

Nox-Usgony Crmevangs Boerreaer aod Leader fusther et and sgiee o fellvac

I8, Acceleration: Remedics. Facept as provided in paragraph 17 herzcf. vpon Borrowers breach of any covenant
or agreement of Borrower in this Morgage. including the corenants to pay when dee any suin secured by this Morlzze,
Lender prior (o acceleration shall mail nofice 10 Boreower a¢ provided in parazraph H hereof specifying: (1) the hreach:
(2) the 2ction required (o cure such breach: (3) a date. not less thas X days from the date the rnotice i mailed to Borrower.
by which cwuch breach mut be cored: and (4) rthat failure to cure wuch breach on or before 1k date <pecified in the nolice
mas ti~ull in acceleration of the sums secured by this Mortgaze. foreclure by judicial proceeding and sale of the Propesty.
Ihe nofice <hall further inform Borrower of the right fo reinstate aftei scceleration and the right to assert in the forecloure
procecding the non-cvistence of a defauli or any oiher defense of Bofrower to acceleration and foreclinure. H the breach
i< not cored on of bufore the date specified in the notice. [ ender a1 T ender’s option may dedare 2il of the wums secured by
thic Moarigage to be immediately due and pasable without fusther domand and may foreddove thic Mortage by judicisl
proceeding. 1 endes <hall be entitled to colfect in <uch proceeding all expenses of foseclnare. induding, bat not limited teo,
reawnshlie altorned s fzes., and comts of documentan evidence. abatracts and fitle report. all of swhich <hali be additions! som~
wecured by this Mertgaze,

19. Borrowers Righl fao Reinstate. ™ in:

rams Rave the rgbe o hase am proved
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