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| ender’s wnlten agrecment or applicable faw. Borrower shall pay the amount of Wl morgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursint to this parsgraph 7. with interest thereon. shall hecome add:ional
indebredness of Borrower securcd by this Mortgage. Unless Borroaer and Tender agree to other terms of payvment. such
amounts shatl be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Faw, in which event suck amounts shall bear interedt at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender ta incur any expense or take
any action hereunder.

8. Inspection. Lender may make of cause to be made reasonable eatries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any stch inspection specilving reasonable cause therefor related to Teader's
interest in the Property.

9. Condemnation. The proceeds of any award or chaim for damages. direct or consequential. in connection with any
condemnation or other taking of the Propenty. or part thereof, or for comeyanee in liey of condemnation. are herehy assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proveeds <hall be applicd to the sums secured by this Moitgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Barrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the procecds
as is equal 1o that proportion which the amenat of the sums secared by this Mortgage immediately prior 1o the date of
tz2king bears to the fair market value of the Property immediately prior to the date of taking, with the halance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Berrower that the condemnor offers to make
zn award or settle a claim for Jamages, Borrower fail to respond to lender within 30 davs after the date such notice is
mailed, Lender is authorized to collect and apply the procesds. at Lender’s option. either lo restoration or repair of the
Property or to the sums secured by this Morigage.

Unless Lender and Borrower othernise agree in writing. any :xh application of proceeds to principal <hall net etend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Fitension of the time for pavment or moadification of amortization of the sums secured
by this Mortgage granted by 1 ender to any wuccessor i interest of Bograwer <hall not operate to refease. in any manner.
the Hahility of the original Borrawer and Borrower's seecessors in interest. Tender shall not be required to commence
proceedings azaindt such successor or refuse to eviend tme for pavment or otheraie madify amortization of the sums
cecured by this Morntgage by reason of any demand made by the ofiginal Borroaer and Borrouer's successors in interest

il. Forbearance by Lender Not 2 Waiver. Any forhearance by ender in exercising any right or remady hereunder. or
otherwise afferdad by applicable taw. shall nor he a waiver of or preclude the exercise of any swch right or remedy.
The procurement of insurance of the pavment of faves or other Hens or charges by I ender <hall pot be a waiver of Lender's
fight to accelerate the maturity of the indehtedness secured by this Morngaze.

12. Remedies Comulative. AN remedies provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Martgage or afforded by Jaw o equity. and may be exerciced concurrently. independeetly or succosively.

1X. Successors and Assigns Bound: Joint and Several Liabilitn; Captions. The covenants and agreements herein
contained shall hind, ard the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. AN covenants and agreements of Borrower shalt be joint and several
The captions and headings of the paragraphs of this Merigage are fer conventence only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any natice required vader applizable law to be given in another manner. (a) any aolice Lo
Bosrewer provided for in this Moregage shall be given by mailing such notice by certified mail addressed 1o Borrower at
the Property Address er 31 such other zddress 35 Borrower mav desigrate by noiice to Lender as piovided herein. and
(M anv cotice to Lender shall ke given by certifed mail. return receipt requested. to Lender's 2ddress stated herein or to
axch other address as Lender may dsigrate by motice 1o Borsower as pronided herein Any notice provided for in this
Merigage shall be deemed to haie heen ghven to Borroaer or Tender when goven in the manned designated herein.

15. Uniform Morlgage: Goteming T.an: Sexerabilits. This form of morizage combines vniform covenants for national
uise and moq-uaiform coverants with limited variations by jurisdiclion to consutute 3 uniform security instrument <overing
real property. This Mortgage shall be gzoverned by the Taw of the furidiction in which the Property s lovated. In the
event that zny provision of clause of this Mengage or the Nete confticts with zpplicable Jaw. such conilict <hatl not affect
other provisions of this Mortgage or the Note which cen be gnen etfect without the conflicting pronision. and to this
end the provicions of the Mertgage and the Note are declared 1o be wverable.

16. Borrower's Copy. Borroaer <hs!l be fureished 2 confermed copy of the Now z2nd of this Mortgage at the tme
of execution or after recordation hereof.

17. Tramsfer of the Property: Ascumption. 1 all o7 an
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18. Acceleration: Remedics Facept 2 provided in parazraph {7 kereof. wpon Borsower's breach of any covenant
or agreerment of Borruwer in this Morfzage, invleding the corvenznis fo pay when due any sens <ecured by this Mortgage.
1 ender prior to acceleration <hall mail nolice fo Borrower a< provided in paragraph 14 hereof specifing: (1) the breach:
12) the 2«tion required (o cure <uch breach: (3 2 date. not Iess than 30 davs from the date the nolice i mailed to Borrower.
tiy which snch breach modt be cured: and 141 that failure 1o cure such breach on or hefore the date «pecified in the notice
na result in accelesation of the sums <ecored by this Mortgage. farechorure by judicial proceeding and <ale of the Propeety.
The potice <hatl fusther inform Borrawer of the sight fo reinstate after acoeleration and the right to aswert in the foredosure
proceeding the non-ciisence of a defaull o7 any other defence of Borrower to accelerztion and forecdosere. 1f the bieach
is not cured on or befare the date <pecified in the potice. Lender at Lender's option may declare ali of the sums <ecured by
thix Morgage to be immediatehs doe and parable withawt further demand and may forecloce this Morfzaze by judicial
proceeding. 1 endes <hall be cntitled to collect in <uch proceeding all expin<es of forechasure. including. bt not hmited fo.
rearomable atlorners fees. and conts of documentass evidence. atntracts and tiifke seports. 2H of which <hafl be additional sums
wecuied by this Viortzaze.

19. Borfower's Rizht to Raimtate, ™.
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