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9. Condemnation. The proceeds of any avward or claim for damages, direstor comsequental, 1o cormection with sny o
demtation or other raking of the Property, of part thereot, ar for vomverance i liew of condemnition, are hegeby assgined und
shall be patd ro Lepder.

In the évent of a total taking of the Property, the provecds <hali be applied to the sums secured by this Mortgage, with the ex- '
cess. if any, paid 10 Borrower. In the event of a partial taking of the Propenty, unless Borrower and 1 ender utherwise agree in
writing, there shall be applied to the sums secured by this Morigage such proportion of the proveeds as is equal (o that prorcriion
which the amount of the suins secured by this Morteage immediately prior te the date of taking bears tothe fair market alue of
the Propety immediately prios 1o the date of 1aking, with the balance of the proceeds paid to Borrower.

{f the Property is abandoned by Borrower, or if, alter notice by Lenrder 1o Barrower that the condemaor offers 1 make an
award or settle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date such notice is mailed,

Lender is authorized to coliect and apply the proceeds, at Lender's option, either 1o resteration of repair of the Property or o the
sums szcured by this Morigage. ,

Untess Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend or
postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amoun! of such in- ;
stailmenis. '

). Borrower Not Released. Fatension of the time for payment or modificaiion of amosrization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shzll not operate to release, in any manrer, the hiabdity of the '
original Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such sue-
cessor or refuse 1o extend time for payment or otherwise modify amortization of the sums sevured by this Morigage by reason of
any demand made by the oriyinal Borrawer and Borrower™s suceessors nnerest.

11. Forbearance by [eader Not # Waher. Any forbearance by Lender in exercising any right or remedy hereunder, or
otleraise affordad by applicable 1aw, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure- R
ment of insurance or the payment of 1axes or other liens or charges by Lender shall not be a waiver of Lender™s right 1o accelerate
the maturity of the indebredness secured by this Morigage.

12. Remedies Cumulstive. All remedies prosided in this Mortgage are distinct and cumulaiive to any other right or remedy
under this Mortgage or afforded by law or squity, and may be exercised concurrently, independenily, or successively. )

13. Successors 2nd Assigns Bound; Joiat 2nd Several Liability: Captions. The covenants and agreements herein contained .
shall bind, and the rights hereunder shall inure to, the respective successors and assigns cf Lender and Borrower, subject 1o the -
prorisions of paragrzph 17 hereof. All covenanis and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Moripage are for convenience ondy and are not to be used (o interpret o define the provisions hereof.

14. Notice. Fxcept for any notice reguired under applicable law 1o be ghven in another manner, (adzay rotice 1o Borrower
pronided for in this Morigage shali be given by maling such notice by certified mai addressed to Borroaer at the Property Ad-
dress or at cuch other 2ddress as Borrower mav designate by notice to Lendzr as proaided herein, and (b) any notice to Lender shall
be given by certified mail, return receipt requested. 1o Lender’s address siated herein or to such other address as Lender may
designate by notice 10 Borrower as provided terein. Any notice provided for in this Mortgage shzll be deemad to have been given
to Borrow2r of Lender when givenin the manner designated herein.

15. Ueriform Mortigaze: Governing 1aw: Severability. This form of mortgage combines uniform covenants for national use
and non-uaiform covenanis with Hmited variations by jurisdiction to constilute & eniform wourily instrum2nt corering real prop-
erty. This Mortpage shall be rorerned by the fan of the jurisdiciion in which the Properiy is lovated. Inthe event that any proni-
sion or clause of this Morigage or the Nate conflicts with applicable faw, such conflict shall not affect other provisions of this
Morrzage of the Note which can be given effsct without the coaflicting provision, and to this end the provisions of the Morigage
and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shallte furnished a conformed copy of the Note and of this Morage at the fime of execu-
t:on or after revordation kereof.

17.  Transfer of the Property: Assumption. [f all or any part of the Property o7 an interest tharein is sold or tansferred by

arroaet without Lender™s priar writizn coment, excluding €a) the ¢reation of 2 lien or encumbrance subordinate to this Mort-
gage, (hithe creation of a purchase money securny interest for houcchold apphiances, (¢} a transfer by devise, descent, or by opera-
tion of Jaw upon the death of a joint tenant or (d) the grant of any leasehoid inleress of three years or less not containing an oplion
ta purchase. Lendzr may, at Lender’s opiion, Jeclare all the sums secured by this Morigage to be immediately due and pavable.
t caider shalt have wanad <uchopiion to accelerate if, prior o the sile or 1ransfer, Lender and the person to whom the Properiy is
1o be sold or 1ransferred reach agreement in writing that 1he credit of such peison is «atisfactory to Lender and that the interest
parable on the sums secerad by this Morigage ~hall be at sooh rate a¢ Lender shall request. If Lender has waived the option to ac-
celerate pronided in this paragraph 17, and if Borrower™s suocessor ininerest has executed a written assumplion agrecment ag-
ceptedinarining by bender, Lender chali releate Borrower from all obligaiions under this Morigage 2nd the Noze

If Lender enercises such apiion to accelerzte. 1 ender shali mail Barrower notice of accelerarion in accordance with paragraph
14 kereof. Such nusice shatl provide a reried of not less than 30 davs from the date the notice i mailed wiihin which Borroaer may
pav the sums declared due. H Barrawer fasde o pay b cums prior o the expiraiion of such period, Ferder may, without furihe
natice or demzand on Borroaer, invobe am reredisipermitied by paragraph 18 hereol.

NON-UNIFORMCOVENANTS  Borreass and Lender foniber convenani and 2res as folivas:

18. Acceleration; Remedies. Facept ssoronvided in paragragh 17 hereof, upon Borrower™s breach of 2oy corenant of 2ree-
menl of Borrowes ia this Moripage, indluding the covenants fo pay when due any sums secured by this Mortgage, Leader prios 1o :
acceleration shall mail notice fo Borcower as prosided in paragraph 13 hereof specifiing: (1) the breach; §2) the action regeired to :
cure sech breach; (3) 3 date, not fess than 30 davs from the date 1he aotice is mailed to Borrower, by which such breach must be
cured; 250 (§) (hat failure 10 ¢ore such breach on or before the date pecified in the notice mas result in scceleration of the sums
secared by this Moripage. Toreclusure by judicial proceeding and sale of the Property. The notice shall further inform Bor-
rowntt of the right to reinstate alter 2cceleration 2ad the right 1o avwrt in the fareclosure procecding the non-evistence of 2 default
or 203 other defense of Borrawer (o accelerztion 2nd loreclosure. 11 the breach is not cured on or before the date <pecified in ihe
wotice. Fender 3t Leader's opticn may declare 3l of the sums secured by this Mortgage to be immediatels dee and parable »ithout
futther demand and r2s foreclose 113 Moctgaze by judicial proceeding. Fender <hall be eariiled 1o coflect in such proceeding 31l
erpenses of Foreclowre, including. but noi limited fo. rezscnable altorrey™s fee-, and costs of ducemeniany evidence, absteacts
and tile reperts, all of which shall be 2dditional sumis secured by this Mortzage.
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