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Fender's written agreement of applicable law. Borrower shall pay the amount of sl mortpage issurance preminns o the
manner provided under paragraph 2 hereof.

Any anounts dishirsed by Lender punnant to this parsgeaph 7. with interest thereon, shall hecome additional
indebredness of Borrower sevured by this Mongage. Unless Borroser und Leader agree to other terms of payment, such
amouats shall be pavable upon notice from I ender to Borrower reguesting payment thereof. amd shall bear interest from the
Jate of dishursement at the rate payable from time to time on outstanding principal under the Note unless paymeni of
interest at such rate would be contrary to applicable faw. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this pzragraph 7 shall require lender 1o incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Eender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direst or consequential, in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender. ‘

In the event of a total taking of the Property. the proceeds <hall be applicd to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Berrower and Lender
otheraise agree in writing, there shall be applied te the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Montgage immediately prior to 1ne date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

If the Property is 2bandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award of settle a claim for damages. Borrower fails to respond to 1eader within 30 days after the date such notice is
mailed, Lender is avthorized 1o collect and apply the procecds. at Lender’s option. either to restoration or repair of the
Property or to the sums secured by this Morfgage.

Unless Lender and Borrower otherwise agree in writing. anv such application of proceeds to principal shall not extend
or postpene the due date of the monthly iastallments referred to in paragraphs | and 2 hereof or change the amount of’
such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lenader to any successer in interest of Borrower shall not operate to releass. in any manner,
tke liability of the original Borrower and Borrower's successors in iaterest. Lender shall not be required to commence
proceadings against such successor of refuse to extend time for pavment or otheraise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the eriginal Borrower and Borrower's successoss in interest.

11. Forbearance by Lender Neot 2 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise aflorded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taves or other Liens or charges by Lender shall not be 2 waiver of Leader’s
right 1o accelerate the maturity of the indebiedness sovured by this Morigage.

12. Remedies Comutative, All remedies prosided in this Mertzage are distingt and cumulative to any other right or
remedy under this Merngage or afterded by faw or equity. end may he erercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Several Liabiliv: Caplions. The covenants and agreements herein
cortained shall bind. and the righis hercunder shall inure fo. the respective suwcessors and assigas of Lender and Borrower.
subject to the provisions of paragrzph 17 hereof. AH covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morigage are for conveniznce only and are not to be used (O
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law 1o be given in another manner. (2} any notice to
Borrowes provided For in this Mortgage shall be given by mailing <uch notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower mav designate By notice to Lender as provided herein. and
(b} anv notice to Lender shall ke given by certified mail. retum receipt requested. to Lender's address stated herein or to
<ich other zddress as Lender mav desiynate by notice to Borpvaer as pronided herein. Any notice provided for in this
Mogtgage shall be deemed to bave been given to Berrower or tender when given in the manner designated herein.

15. Uniform Mortzage: Governing Law: Severabitits. Thic form of morntzage combines vniform covenants for natienal
e and non-unriferm covenants with limited vanations by junsdction to constivie a umform securily fastrument covering
re2) property. This Mortgage shall be gonerned By the Taw of the jurisdiction in which the Property is lowvated. In the
event that any provision or clause of this Morigage or the Notw conflicte » ith zpplicable law. such conflict shall not affect
cther provicions of this Mortgage or the Note which can be goen eifect without the conflicting provision. and to this
end the provisions of the Merigage and the Note are dechired to b weverable

16. Borrower's Copy. Borroaer <hall ke ferpished a conformed copy of the Note and of this Mortgage =t the t:me
of execution or after recordation hereef.

17. Transfer of the Property: Assumption. If ali or am part of the Property er 2n interest therein is sold or transferred
by Borroacr aithout Lender’s prior arilten conwent. enciuding 12 the crestion of a hien or encumbrance sybordinate to
this Monigage. 1hy the creation of a purchas MoAeY avurily nierest for Pouschold apphances. {€) a transfer by devise.
descent or by operation of Txw upon the death of 5 jont tepany or 1y the grant of anv leawchald interest of three years of less

£ol contzining zn option fo perchase. Leader ma, 21 Tender's optavn. dectare all the sums secured by this Mortzage to be
‘mmedistely due znd payzble, | ender <hall have wanved cuch opiion to afodierate i, prior to the <ale o transfer. Lender
2nd the person 1o whom the Property is te be sold or transfesred reach agrcement in writing that the credit of axch person
is satisfactory 1o Leader and that the interest pasable on the <wmis secured by this Mortgage <hali be at such rate as Lender
shall reguest. f 1ender has waived the option fo sovelerate prvided in this paragraph 17. and if Borrower’s successor in
nterest has evecuted 2 written 2scumption sgreement zecepied mowriting by lender. Lender <hall release Borcower feom all
obigations under this Mortgage and the Nete.

If Lender erercies wueh option o accelerate. Temder «hall mail Borrouer notice of acceleration in accordance with
parzgraph 14 bereed. Such netice ~hall provide o perind of 1ot Ioss than 300 dsys from the date the notice is mailed within
akich Bojroacy ed due i Berrower £ ra pay sizch <-ms prior to the evpiration of such period,
Lender mayv. without fusther notive of Jernznd on Borreaer, smebe ame remedics rermtzed by paragraph 18 hercol.

Nonv.Ustrory Cmgsane Borroaer ond bender further covenant ard coree as follows:

18. Accderation: Remedice. Facept == provided in paragrapb 17 hereof. upon Borrower's breach of any covenant
or azreement of Borrower in this Mortgage. including the cavenants to pay whea dee 2n) sums «ecured by this Mortzage.
Lender poior to acceleration shall mail nolice to Borrower provided in paragraph 14 hercof specifying: (1) the breach:
(1) the action required 1o core such Breach: 131 a date. not les< than 39 dars from the date the nofice is mailed to Borrowner,
by which such breach mud be cured: and 3y that failure 1o cure such breach an or before the date specified in the nolice
may resuftin 2cceleration of the sums secured by this Mortgage. foreclrare by judicial proceeding and sale of the Property.
The notice shall fusther inform Bosrawer of the right lo reindate after acceteration and the right to aswert in the foreclosure
procecding the non-evistence of 2 default or am other defense of Borrower to acceleration and foreclosure. If the breach
& not cured on or Before (he date specified in (he notice, Lender at I erdes™s option may declare 211 of the «ums secured by
this Morigaze to be immediately due and payable without fuither demand and may foredhse this Morigage by judicial
proceeding. 1 ender <hall be enfitled to collect in such proceeding a1l expenses of foareclocure, including. but nat fimited do,
reasonzle attorney’s fees, and cods of documentary exidence. abstracts and title repotts, all of which «<hall be additional sunts
secured by this Morfzage.

19. Borrower's Right to Reimstate, “otwiiharasd
Borroacr <21 have the 1eght (0 have amy proveed ngs begen By Ierlier o en
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