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In case of default in the payment of any part of the principal indchicdness, or of wny part of the interest. at the
time the sume becomes duc. or in the case of failure to keep insured for the boenefit of the Morigugee the houses and

buildings on the premises against fire and tornado rick, and other cusualties or comingencies, as herein provided. or
in case of failure to pay any taxes or assessments to become due on said propeny within the time required by Law: in
cither of said cases the mortgagee shall be entitled to «fectare the entire debt due and o institute foreclosuie proceedings.

The Mortgagor will keep and maintain said premises and every part thereof with buildings. fixtures and machinery s
and appuricnances in thorough repair snd condition and from time to time make all needful and proper replacements
so that said buildings, fixtures, machinery and appurtenances will at all times be in good conditien, fit and proper for
the respective purposes for which they were originally erected or instalted.

The said Mortgagor covenants to keep and perform all of the covenants, agreements and conditions to be kept
and performed by the lessor under any and all leases now or hercafter covering the morigaged propernty, or any past
thercof. In event of default under any such lcase by reason of the failure of the Morigagor to keep or perform one : :
or more of the covenants. agreements or conditions thercof, the Mortgagee is hereby authorized and empowered, and _ il
may at its option, remedy, remove or cure any such defaul, and further, the Mertgagee may. at its option, and in its B
sole discretion, pay any sum of monecy deemed necessary by it for the performance of said covenants, agreements and d
conditiens, or for the curing or removal of any such default, and incur all expenses and obligations which it may cen-
sider necessary in connaction therewith. Any and all sums so paid by the Mortgagee, as herein provided, with interest :
thereon at the ratg of 13 annum, shall be part of the indebtedness secured by this mortgage and a lien upon the : :
mortgaged pmpel% and shatl with interest as aforesaid be repaid by the Mortgagor to the Morgagee forthwith upen
demand.

And it is further covenanted and agreed that in the event of the passage. after the date of this mertgage, of any
law of the State of South Carolina deducting from the value of land, for the purpose of taxing any lien thereon, or
= anging in any way the laws now in foree for the taxation of mongazes or debis secured by mortgage for Siate or
local purposes, or the manner of the collection of any such taves. o as to affect this mortgage. the whole of the pranci-

pal sum secured by this mortgage, together with the interest due thereon. shall, at the option of the said Merigagee
without notice to any party, become immediately dve and pavable.

And in case proceedings for foreclosure shall be indtituied. the Mertgagor agrees to and does hereby assign the
rents and profits arising or to arse from the morigaged premisss whether occupicd by the owner or aay person, firm
or corporation holding under or through the owner as additional security for this Yoan, and agrees that any Judge of
jurisdiction may, at chambers or otheraise. appoint a receiver of the morngaged premises, with full authority 1o lake
posscssion of the premises. and collect the rents and profits and apply the net proceeds {after paving codts of receiver-
ship) upon said debt. interests. costs and expenses, without hability o account for amything more than the reats and

profits actually received.

PROVIDED ALWAYS, neverthelsss, and it is the wrue intent and meaning of the parnties to these Presents, that if
the <aid Mortgagor does apd shall well and truly payv or cause to be paid unto the said Mertgagee the debt or sum of
menzy aforesaid. with interest thereon, if any be due according 1o the irue inwnt 2nd meaning of the said note. and

any znd all other sums which may become due 2nd pnable bereander, the ¢state herehy granied shall cease, diteronne

and be utterly null and void; ethersise to remain in full foree and viniue.
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AND 1T 1S AGREED by and between the said parties that said Mortgzgor shall be entitled to hold and enjov the
said Premises vatil defzult shall be made as horein provided

The covenants herein cuntained shall bind. 2nd the bencfiis 2nd adventages =hall dnure to. the respeciive hoirs,
exevetors. adminisralors, suotcsors and assizas of the partics herele Whenesver uxd, '.h-c sipsudar number shzifan.

clude the piural the plural the vngzoler and the ute of any gondor <hall be applicsble 1o 2l ¢

WIINESS my  Hond 2nd Sezi this 13 gx of  July i3

the year of our Lord one thousand nine kendred 2nd - Seventy-Nine and in the one hundred and

vear of the Snercizaty sad Independerce of the Unnted Stzetes of America,
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