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9. Condemnation. The provecds of any award or claim for damages, direct 0f vonsequential, in connection with any con-
demnation or other 1aking of the Property, or part thereof, or for comeyance in licu of condemnpation, are hereby ascigned and
shall be paid 10 Lender.

In the event of a total taking of the Property, the proveeds shall be applied to the sums secured by this Mortgage, with the ex- *
cess, if any, paid 1o Borrower, In the event of a partial 1aking of the Property, unless Borrower and |ender otherwise agree in
wriling, theee shall be applied to the sumis secured by this Morigage such proportion of the proveeds as is equal to that proportion
which the amount of the sums secured by this Morigage immediately prior 1o the date of 1aking bears to the fair market value of ] ’
the Property immediately prios 1o the date of taking, with the balance of the proveeds paid 1o Borrower.

If the Property is abandoned by Borrower, of if, after notice by Lender 1o Borrower that the condemnor offers 1o make an
award or setile a claim for damages, Borrower Fails to respond to Lender within 30 days after the date such notice is nailed,

E.ender is authorized to collect and apply the proceads, at Lender's option, either to resicration or repair of the Propaity or to the
sums secured by this Morigage.

Unless Eender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or :
posipone the due date of the monthly installments referred 10 in paragraphs 1 and 2 kereof or «hange the amount of such in-
stallments,

18. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this '
Mortgage granted by Lender to any successor in interest of Borrower shall net operate to release, in any manner, the liability of the
original Borrower and Borrower's successors in interest. Lender shall not be required {0 commence proceedings against such suc-
cessor or refuse 10 extend time for paymeni or otherwise modify amoriization of the sums sevured by this Morigage by reason of
any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right ¢r remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy. The provure-

ment of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate .
the maturity of the indebtedness secured by this Mortgage. .
12. Remedies Cumulative. All reiredies provided in this Mortzage are distinet and cumulative to any other right or remedy ,

under this Mortgage or afforded by law or cquity, and may be exercised concurrently, independently, or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein contained .
shalt bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subjext to the .
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head- )
ings of 1he paragraphs of this Morteage are for conseniznce only and are not 1o be usad to interpret or define the provisions hereof.

14, Notice. Fxceps for any rotice required under applicablz law 1o be given in another mannes, () any naiice 10 Borrower
prosided for in this Mortgage shall be given by mailing such notice by certified mail addresced to Barrower at the Property Ad-
dress or at such oiher address as Borrower may desigrate by notice 10 Lender as prosided herein, and (b) any notice 1o Lender shall
be given by centified mail, return receipt requested, to Lender’s address stated herein or 10 such other address as Lender may
designate by notice to Botrower as provided herzin. Any notice prosided for inthis Movtgage shall be dzemad 1o have been given
to Boreower or Lender when given in the manner designated herein.

15. Uniform Mortgage: Governing Law; Sexerabitity. This form of mortgage combines uniform covenanis for national use
and non-uriform covenants with limited variations by jurisdiction to constituie a uniform security instrument covering real prop-
eriv. This Mortgage shall be governed by the law of the jurisdiciion in which the Property is lovated. In the exent thai any provi-

ion or clause of this Mortzage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the conflicting provision, ard 1o this ead the provisions of the Morigage
and the Note zre devlared to be severable.

t6. Bosrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of exevu-
tion or after recordation herecf.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred by
Borrower withaout Lender’s prior written conseat, excluding (a) the creation of 2 liea or encumbrance subordinate to this Mort-
gage, (b the creatien of a purchase money sevwrity interest for household appliances, () a transfer by device, desceni, or by opera-
tion of law upon the dzath of 3 join: tenant or (d) the grant of any lzacwehold inrerest of three vears of less not containing an opticn
to purchase, Lendar may. a1 Lender’s option, dectare all the sums secured by this Mortgage ro be immediately due and payable.
Lender shall have waned such option 1o accelerate if, prior 10 1he 1al2 or transfer, Lender and the person 10 whom the Property is
10 be soid or transferred reach agreement in writing that the credit of such persen is <atisfactory 1o Lender and that the interest
payable on the sums secured by this Mostgage shall be at such raie as Lender shall request. If Lender has waived the option o ac-
celerare provided in this paragraph 17, and if Borrowes™s Soooessor i inerest has exevuied a written assumpiion agreament ac-
cepied in writing by Lender. Lender shall release Borrower from all oblizations under this Mortgage and the Note.

If Eerder exercises such option to accelerate, | ender shall mai! Barroaer nodioe of zoceleration in accordance with paragraph
14 hereof. Such potice shall provide a perind of not kess than 30 dass from the dare the noiice is mailed within which Borrower may
pay the sums declared due. 3 Borrower fals 1o pav such sums prior to the evpiration of such peried, Lender may, atthout furiher
notice o demand on Borroaer. insche 2ny remedios permitied by paragiaph 18 hereod o

NON-UNIFORM COVENANTS. Barroaer and ender forther covenant and apree 3 follows:

18. Accetration: Remedies. Fucep! as provided io paragraph 17 hereof. 6pon Borrower’s breach of 203 covenant or agree-
menl of Borrower in this Mortgage, incliding the covenaris fo pay when due any sums sevured by this Mortgage, Lender priot to
scceleration shall prail notice to Borroner 2s provided in parsgraph 14 bereof specifying: (1) the breach: ¢2) the sctioa required to
cure such beeack; (3) 2 date, not Yess than 30 duvs from the date ihe notice i: mailed 1o Borroner, by nhick sech breach must be
cured; and (4) that faifore to cure such breach on or before the date specified in 1he notice may result in acceleration of the sems
secured by this Morigage, foreclossre by judicial proceeding and sale of the Properly. The notice shz2ll foriber inform Bor-
rower of the right 1o reinstate after acceleration ard the right to asserd in the feredlosure proceeding the non-existeace of a defzult
or any other defease of Borrower to acceleration and foreclowure. If the breach is not cured on of belore the date specified in the
notice, Leader at Lender™s option may declase 2)i of the sums sexured by this Mosigage 1o be immediately dee and payable without
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