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I ender's written agreement or applicable law. Borrower shall pay the amount of alt morngage insurance premiums in the
manner provided uader paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon. <hall become addantional
indebredness of Borrower secured by this Morngage. Unless Borrower and Leader agree to other terms of pavment, such \
amounts shatl be payable upon aotice from Lender to Borrower reguesting payment thereof. and shall hear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable 1aw, in which eveat such ameunts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shal! require Lender to incur any expense or take
any action hereunder.

8. Iaspection. ender may make or cause to he made reasenable eatries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasongble cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for Jamages, direct or consequential. in copnection with any
condemnation or other taking of the Property. or part thercof. or for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Leader. ;

In the event of a total taking of the Property. the proceeds shall be applicd to the sums secured by this Mertgage. :
with the excess. if 2ny. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and lender
otherwise agree in writing. there shall be applied to the sums secured by this Mottgage such proportion of the proceeds .
as is equal to that proportion which the amount of the sums <ecured by this Mortgage immediately prior to the date of y
taking hears to the fair market value of the Property immediately prior to the date of 1aking, with the balance of the proceeds
paid to Borrower.

Tf the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or seitle 3 claim for damages. Borroaer fails 1o respond to § ender within 30 davs after the date such rotice is
mailed, Leader is authorized to collect and apply the proceeds. at Lender’s option, either to restaration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agrée in writing. any such application of proceeds to principal shall not extend i
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of :
such installments. :
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10. Borrower Not Released. Futension of the time for payment or modification of amortizatien of the sums secured
by this Mortgage granted by Lender 1o any sucoessor in interest of Borrower <hall not operate to release, in aay mMannet,
the liahility of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings againd sech swecessor or refuse to evtend time for payment or otheraise modify amortization of the sums
secured by this Morigage by reasen of any demand made by the original Berrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Wairer. Any forhearance by Tender in evercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or previude the exercise of any such right or remedy.
The procurement of insurance of the pavment of taves or other bieas or charges by §ender <hall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. AN remedies provided in this Mortgage are distinct and cumitlative to any other right or
remady under this Mostzage or afforded by law or egquity. and may ke evercised concurrently. indepeadently of successively.

13, Successors and Assigns Bound: Joint and Several Liability; Captions. The covenaats and agrezments hertin
contained shall hind. sad the rights hercunder shali inure to. the respective successors and ascigas of Lender and Borcower,
cubject 1o the provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morigage are for convenience only and are not to be wed to
intezpret or define the provisiens hereof.

14. Notice. Excepi for any notice reguired under zppiicable law to be given in another manner. {3) any ndtice (o
Borrower provided for in this Morigage shall be given by mailing such notice by certified mait addressed to Borrower at
the Propenty Address or 21 such other address as Borroaer may designate by notice to Lender 2s provided hercin. and
tht any potice 1o Lender shall be given by cerrified mail. retum receipt requested. to Lender's address stated herein or to
such other addross as Lender mav desiznate by natice to Borrower 2s provided herein, Any notive provided for in this
Mortgage sha'l be deemed to hane been given to Borrower o7 | erder when given in the manner designated herein.

I5. Uniform Mortgage: Governing Law: Severabitits. Thie form of morgaze combines vniform covenants for national
use and nor-uaiform covenasts with limited variztions by juriadiction to constitute a vaiform secufiiy instrument COVEnng
real propenty. This Mortgage shall be goserned by the law of the iurisdiction in which the Property ic located. Ia the
event that any provision of clauce of this Morigage or the Note conflicts 4 fth applicable law. such cenflict shall pot affect
ather provisions of this Mottezge or the Nete which can be giver effect without the conflicting provision. and to this
end the provicions of the Morfgage and the Nete are Jeciared 1o be <«wverable.

16. Borrower's Copy. Borroaer shall he furnished a conformed copy of the Note and of this Morigage at the time
of evecution or after recordation hereof.

17. Transfer of the Properfy: Assumption. If sl or any purt of the Propery or an interest therein s sold or transferred
by Borroacr wathout Render’s prier aritton conwnt sxcluding d2i the crestion of a Kza or encumbrance subordinate to
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thic Mongage, 1h) 15 creation of a purchiae meney soufimy Lniorst for bhowsehold appliances. 61 a transfer by devise
dz«cent of by opcration of Txa upon the death of & ounl tenant of 13 the grant of snyv leaschold interest of three years o Fess
ROt containing 2n optian 10 perchase, ender mas, at Lender's option. declere all the sums secured by this Moengage to be
imaediately due 3nd pavable. [ender chall bave waned wrech option 1o accelerate if. prior to the <ale or tansfer. Lender
»nd the persen w whoma the Propeny is to be sold or trzasforeed reach sgreement in writing that the cradit of such peson
i satisfacton to § ender and that the imterest pas shle o0 the soms secured by thic Mortgage <hafl be at such rate as Lender
shall request  1f Lender has azived the opiien ko zacelerste pronided in this peragraph 17, and if Bosrower's successor in
interest bas exvecuted a wriften assumption agrecment ziepied in uriting by Fender. Tender <hall release Besrower from 2li
ohbizatons under this Morigage and the Note.

If 1 ender exercises such option to ascekerste. Lender shall mail Burroacr notice of zcceloration in accordance with
paragraph 14 hereof Soch porce shali provide « perned of oot Tee then 10 Javs from the date the sotice is matled withia
Ahich Borreaer may pay the <ums declared de 11 Borroaer £ t0 pay sach sumis prior 1o the ovpiration of such peiiod.
[ender mav, without figher potice of Jemand on Borneaer oaebe ond remedics peremtied by paragraph I8 hereof.
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Non-Uaifeay CrvExants Borsoacr aod Feader turther cosenent and agree 2. fotloas
18. Acceleration: Remedies. Fuacept as provided in paragraph 17 hereof. upon Borrowers bBreach of any covenand
of agreement of Bortower in this Morigage, induding the corerants o pay when due any sums secured by kis Mortgage,
Leades prior to 2«celeration shall mail potice to Botrower as provided in paragraph 14 hercof specifying: (1) the breach:
£2) the action required to cure soch hreach: (31 a date. nol fess than 30 days from the date the potice ks mailed fo Borrowner,
by which such breach must be cured: and ) that faiture 10 care such breach on o before the date specified in the notice
may result in acceleration of the tums secured By this Mortgage. foreckosare by judicial proceeding and sale of the Property.
The notice shatl further inform Borconer of the right to reinstate after acceleration and the right o assert in the foreclosore
proceeding the non-exitence of a default or 20y olher defense of Borrover ta acceleration 2nd foreclosure. If the breach
I is not cured on o before the date specified in the notice, Lender at Lender's option may declare atl of the sums secured by
this Mosfgage to be immediately due and payable without further demand and may foreclase this Morigage by judicial
proceeding. Lendes shall be entitled to collect in such proceeding all evpenses of foreclosure. including. but not Yimited to.
reasanable atiorney’s fees, 2ad cods of docomenian evidende. abatracts and fithe reports, 21l of which shalt be additional sums

secared by this Mosigage.
19. Bosrowers Right to Reimdate. Notasttarandis

o oof the wome socured by thes Moergage
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