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9. Condemnation. The proceeds of any award or claim for damages, direct of consequeniial, in connection with any con-
demnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a 1013l 12king of the Property, the proceeds shatl be applied 1o the sums secured by this Mortgage, with the ex-
cess, if any, paid to Bosrower. In the eveat of a pariial taking of the Propernty, unless Borrower and Lender otherwise agree in
writing, there shall be applied 1o the sumns secured by this Mortgage such proportion of the proceeds as is equal to that propottion
which the amount of the sums secured by this Mortgage immediately prior 10 1the daie of taking bears to the fair market value of
the Property immediately prior to the date of 1aking, with the batance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or seule a claim for damages, Borrower fails o respond to Leader within 30 days after the date such notice is mailed,
Lendesr is authorized 10 collect and apply the proceeds, at Leader's option, either 10 restoration or repair of the Properiy or to the
sums secured by this Morigage.

Unless Leader and Borrower otherwise agree in writing, any such application of proceeds to principal shail not extend or
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such in-
statlments.

10. Bortower Not Relesased. Fuiension of the time for payment or modification of amortization of the sums secured by this
Morigage granted by Lender to any successor ininiecest of Borrower shall not operate to release, in any manner, the liabdity of the
original Borrower and Borrower's successors in interest. Lender shall not be required 1o commence proceedings against such sue-
cessor of reluse to extend time for payment or otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by lender tn exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or prectude the exercise of any such right or remedy. The procure-
meat of insurance of the payment of taxes or other liens or charges by Lender shall not be a2 waiver of Lender’s right to accelerate
the maturity of the indebiedness secured by this Mosizage.

12. Remedies Cumulative. All remedies provided inthis Mortgage are distinct and cumultative to any other right or remedy
under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently, or successively.

13. Suvccessors and Assigns Bound; Joint and Several Liabifity; Captions. The covenants and agreements herein contained
shall bingd, and the rights hereunder shatl inure to, the respectine successors and assigns of Lender 2nd Borrower, subject to the
provisions of paragraph 17 hereof . Al covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of 1he paragraphs of 1his Mortgage are for convenience only and are not 1o be used to interpret of define the provisions heteol.

14. Notice. Excepe for 2ay notice required under 2pplicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by maiting such notice by certified mait addressed to Borrower at the Property Ad-
dress or a1 such other address as Borrower may desiznaie by eozice to Lender as prorided herein, and (b) any notice to Lender shali
be given by certified mail, return receipi requested, to Leader’s address stated herein or 1o such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Morigage shail be deemed to have been given
to Borrower or Lender when given inthe manner designated herein.

15. Usiform Mertgage: Governing Law; Severabilily. This form of morrgaze combines uniform covenants for national use
and non-uniform covenants with Emited sarianons by juriadiciion (o censtitute a untform sevurily instrument covering real prop-
erty. This Motigags shall be goversed by the 1aw of the jurisdiction in which the Property is located. In the event that any provi-
sion or clause of this Mortgage or the Note conflists with applicable law, such conflizi shall not affect other provisions of this
Morigage of the Note which can be given effect without the conflicting provision. and 10 1kis erd the provisions of the Mortgage
and the Note are declared to be severable.

16. Borrowner’s Copy. Borroaer shall be furniched a confermed copy of the Note and of this Mortgage a1 ths time of ¢xevu-
1ion of after recordation hereof.

17. Transfer of the Property; Assumption. if ali or any part of the Property or an interest therein is sold or wransferred by
Borrower without Lender's prior writien consent, exciuding (a) the creation of a Een or envurnbrance subordieare to this Mort-
gage, {b)the creation of a purchase money securiny interest for kot *te- hold appliances, (2) a transfer by devise, descent, or by opera-
ticn of law upon the Jeathof a ;o.r: tenant or (d) the grant of any leasehold interest of three years of i0ss not containing an opiion
to purchase, Lender may, 21 L ender’s opiion. declere all the sums secured by this Mortgage to be immediately due 2nd payable.
Lender shall have waived such option 1o accelerate if, prior to the sale o transfer, Leader and the person to whom the Property is
to be soid or transferred reach azreement in writing that the credil of such person is @iisfactory to Lender and thar the interest
payable on the sums secured by this Morigage shall be 3t such raie as Lender chali request. If Lender kas waived the option to ac-
celerate provided in this paragraph 17, and if Borrower's 200ess0r in interest has execuied a wnitten assumption agreement ac-
cepted inwriting by Lender. Lender <hall release Borroser from all obligasions under this Morigage and the Note.

I Lender exercises such epiion to accelerate, Lender shall mas] Borroaer notice of acoeieration in accordance with paragraph
14 hereo!. Such notice shall pravide a pertod of 207 less than 310 davs from the date the rotice is mailed within which Borrewer may
pay the sums declared due. If Borroaer f2ils 1o pay such sems prior ta the expiration of such period., Lender may, without further
notice of demand on Borroaer, invele any remedics permitied by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borroacr and Lender further coaernant and agree as folloas:

§8. Acceleration: Remedies. Fuoept as prorvided in parsgraph 17 hereof, upon Borrower™s breach of any coveazal of sgree-
ment of Borrower ia this Morigage, incleding 1be corensnts 10 p3y nhee due any sums sevored by this Merigage, Leader peior 1o
2cceleration shall miil motice (o Borrower s providsd in paragraph 14 Bereof specifying: (1) the breach: €2) the action required to
care such breach: (3) a2 dafe, not tess than 30 dayvs from the date the notice is mailed to Borrower. by which such breach musi be
cured; and (4) 1hat Mailure 1o care such breach oo or befote the date specified in the nolice may resolt in scceleration of the sums
secured by this Mortgage. foreclosure by judicial proceediog and sale of the Property. The aotice shall furthes inform Bor-
rower of the righl 1o reinsiate after accelerstion snd the right to asert in the fereclosure proceeding the soa-cristence of a defaslt
or any ofher defense of Borrower to accelezation and foreclosure. I the breach is not csred on o1 belore the date specified in the
notice, Leader ai 1 exder’s oplion may declare all of the sums secured by this Morlgage 1o be immediately due and payable nithout
furiher demiand and may foreclose this Morigage by judicial proceeding. Fender shall be entitled to coliect in such proceeding 2l
expenses of foreclosure, including. bul nol limited to, reasonable ziiorner’s fees, and costs of documentany evidence, abstratts
and title reports, al of whick shall be addition2l sums secered by this Morigage.

19. Borrower’s Right 1o Reiastate. Nozavbrandrglender’s aiceleration of the cums wonred by this Morigage, Borrower
shall hase the nighi to bane am proceedings begen by Lender taenforce thas Mongage discontinued 2t any 1ime priof 1o entry of 2
judgment enforcing 1his Macrgaze i f2) Borrower pass Lender 2% sumis which would he then Jue urnder thic Morigage, the Note
ard rotes sevurng Fuivre Adsenes, if any. bad no 2oceleration oveerred. (h) Borroaer cures 2l breaches of any other covenants
of agreemente of Borroaer sontained o this Mortgage: (o) Borroazr pavs 28 reasonable eyenses incurrad by Lender i enforcing
the conerams and agrezmencs of Borrovaer contzined in this Musigage 22 in enforcing Lender™s remedics as provided in para-
£raph I8 bercof. irviading, but nev Dmited toy reasonzhle arrornay s feest 3m.d (d) Borreraer 1aies such 2otion as Lender may rez-
sonabhy requiire 1o assure that the Hea of this Morpage. Lender’s inrerest in the Properiy and Borroaer™s ebligsiion to pay the
sems socured by 1 Mortzape shall continue urompaired. Upen cuch payment and cure by Borroaer, this Morrgegs and the obil-
ganons secured horeha chall remzin o full force and effedias if o aocelerativn had oclurred.

20. Assigament of Reats: Appoiatment of Reveiver. As 22dinonal security hereunder, Borroaer hereby assigns to Lender
the rznts of the Propesty, provided that Borrowes shall, prior 1o aoceleranicn under paragraph 18 hereof or abandonment of the
Propein. have the right tocollect and rerain such rents asthey become dic end parabie.

Upon acceigeat 0'* undsr paragraph 18 bereaf or abzndonmert of the Propertv. Lende shalibe entitied tobave a rccta\tr 2p-
peinted by a courl To enier upon., fale NS of aod marage the Properniy and 1a collt the reas of the Properiy, irdluding
those padt due. Alirents collage 'd h the receiver b2l beappiad fire 1o pa'-"'-'r: o‘: to-'ﬁ o:’ ranagement of the Properny 2nd
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