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9. Remedies. Upcn 1he occurience of a Default as herenaboue debined, Mortgagee may. without notce to Mort-
gagor, declare all sums secured by this Mortgage immedately due and payable and reay commencs priceadings 10 collect
such sums, foreciose this Morigage and seil the Properly At the foreciosure Morlgagee shall be entiied to bid and 10 pur-
chiase the Propetty and shalt be entitled tO apply the debl secured Reicby. or any port:on thereol, in payment for the Property.

The remed.¢s provided to Morigagee in this paragraph shall be 1n addition to and not in leu of any other rights and remedies
provided in this Mottgage or by iaw, all of which rights and remedies may be exercised by Morigagee simultaneously or
consecutively in any order withoul being deemed to hasve waived any rnght or remedy previcusty of notl yel exercised.

10. Appoiniment of Recelver. Upon the occurrence of a Defauit as heremnabove defined Mortgagee shall be entitled \
to the appointment of a receiver (0 enter upon and take and maintain fuli control of the Properly in order 1o peiform all acts )
necessary and appropriate for the operation and maintenance theieol includ:ng. but not Imited to, the execution, cancelation
of modification of feases, the making of repairs to the Property and tre execution or lermination of contracts providing for the

r management or mainienzance of the Property, all 6n such lerms as are deemed best to protect the security of this Morigage.
The receiver shall be entitied to receive & reasonabta fee for 50 manaqging the Property. All rents collected pursuant to this
paragraph shall be applied first to the costs of taking contro! of and managing the Properly and colleciing the rents, inctuding,
but not limited to, attormey’s fees, receiver's fees, premiums on receiver's bonds, costs of repairs 1o the Propeily, premiums
in insurance policies, faxes, assessments and olher charges oa the Propeity, and the cosis of discharging any obligation or
tiability of Morlgagor as fessor or landiord of the Property and then 1o the sums secured by this Merlgage. Mortgagee or the ;
receiver shail have access to the books and records used in the operation and maintenance of the Property and shall be
hable to account only for those rents actuatly received Mortgagee shall net be liable 1o Mortgago:, anyone claiming under of
through Morlgagar, of anyone having an interest in the Property by reason of anything done of left undone by Moclgagor
under this paragraph. [f the rents of the Property are nct suffictent to meet the costs of taking contrd of and managing the

Property ard culiecting the rents, Mortgagee, at ils sofe option, may advance moneys to meet the cos!s. Any funds expended ’ '
by Morlgagee tor such purposes shail become indebledness of Morlgagor 1o Morigagee secufed by this Mortgage. Unless 3
Morigagee and Mortgagor agree in wiiting to olher terms of payment. such amounts shall be payabie upon notice from Mort-

gagee to Morlgagor requestng paymen! thereof and shalt bear interest from the date of cisbursernent at the rate stated in the
Nole uniess payment of interest at such rale wou'd be coatrary to applicable faw, in which event such amounts shall bear
interest at the highest rate which may be cottected from Mortgagor under appiicable faw. The entering upor: and taking and

maintaining of contro! of the Property by Morigages or the receiver and the application of rents as provided herein shali not : c
ciure of wawve any default hereunder of invatidate any oiher right of remedy of Mottgagee hereunder. i

11. Walver by Mo«lga?ao. Morigagee may, n the sole discretion of Mortgagee. from time 1o time waive of forbear : i
from enforcing any provision of this Morigage, and no such waiver or forbearance shall be deemed a waiver by Mosigagee ol : i
any other night or remedy provided herein of by taw ofr be deemed a waiver of the rignt at any later time to enforce strictly all :
provisions of this Morigage and to exercise any and ali remed-es provided herein and by law. : 5

12. Waiver by Morigagor. Morigagor undeistands that upon defauit hereunder, among other remed:es set out herein

ard in the above referenced Promissory Note, the Morigagee may loreciose upon the morigaged prem:ses and ask for a
deficiency judgment pursuant 10 Section 23-3-660. South Caroina Code of Laws (1976). Mortgagor hereby expressiy waives
and relinguishes any appra-sal rights which Morigagor may have under Section 29-3-680 1hrough Section 29-3-760, South
Carol:ira Code of Laws (1976) as amended and understands and agrees that a deficiency judgment, if pursued by Morlgagor
shail be determined by he highest price b'd 8t the jud cqal sa'e of the priperny

13. Notices. Any nolice given by either parly terelo 1o the ¢ther party sha't be in wnting and shall be signed by the
parly giving notice. Any nobce or other documen! 10 be delivered 1o either party hereto by the other party shali be deemed
deiivered if matied poslage prepaid to the party 0 whom dgirectad at the iatest agdress of such party known to the party
sending the same  This paragraph shall not be deemed 10 proh il any Giber manser of delrverning a notice or other document.
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14. Miscellaneous.

ta} Iis underslond and agreed that ! incebledress of Morgage C'v:ga"ee at any time hereafter existing
resut.ng from advances and readvances retew'ore. non €7 Far ea"e- Tad2 by Morigagee to Morigagor, regard
less of whether such advances and readvances are made al the cpl.on of re '.!a‘gagee &7 eiherwise, wil ke
secired Dy this instrument up 10 1he maxmum pind:pal amount Ferenabove set forth pius interest thereon, court
€Gste and altorreys fees unld & ¢f sa'd indebledness has been satsted in fuil,

iby Tr2 agreemenis here.n sha™ nyre 10 the benell of Monigagee 15 SUCCEs8078 and a5s:iGns, and any SuCCessor o
ass'gn of Merigases may make adeances rereunder. 2nd 2’1 agvances and aii other indebledness of Morigagor o
suCh SUCCESSOT o7 853'Gn §72' DR secured ferely

(c) Wrenever nths Moigzge one of the patt es rerelc 5 namag or referred 1o, the hewrs. legal representatives.
SUCLLSSOTs &7 355 ’s Of Such pari es gha’l be oiuded and gt Coverants and agreemenis contained in this
Mostoage by or enbemafof tre ! “ : i e F gcazee sha'i ond ard inure to the berel:t
Cfirer represeniatngs. 878 3UCLE5I0E 27 ass'“:. & TS0 expTessed Or Y

{0} Trereac g of ire secions. patagrap? s and 5,00 . 2 003 ¢ s Morigage are for the comenence of refererce
only. aTe ot 10 be Cons Biredt a part heted! and 73 N0t -t o CUreranse atfect any of the terms hereo!

(e itfulrmenicfany proason Fo*c»ﬂf O ary 'faniTatnin reated "ﬂre ot tothe MNole. at the time pericimance of
such proas “ﬁ‘S""a=C“G..- shali snvgie transcend g e it c vaidly prescy “\edby law, then ips0 faclo the
wigal.onitohe luiied erat be rediced in e Tt o suth val 3ty and i Suth Clause Of pronson herein
cr"'a ned operales o wid prospRsinely mperate 15,3 32t 1hs Morlgage, in awho'e or inparl, then such
Clause 07 rovs o anly shai be held for raug . bt Pergon ooniz rad, and the remainder of i
Motlgage shas teman opetatve and o fu 3

) Tres Meorigage shai be corstrued ard e7°070ed T 3000728708 o I Ire fans of South Caroina
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