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I ender’s wrilten agreement of appicable law. Borroaer shall pay the amount of 21l mortpage indurance preminns in the
manner provided under paragraph 2 hereof.

Anjy amounts disbursed by Iender puruant 10 this paragraph 7. with intkerest thereon, shall become addiional
indehredness of Barrower secured by this Morgage. Unless Borroaer and Hender agree 1o other terms of pavment, akh
amaunts shall be payable upon notice from Lender 10 Borroner requesting payment thereof. and shall bxar interest from the
date of dishursement at the rate payabke from time 1o time on outstanding principal under the Nofe unless pavment of
interest 2t such rate would be contrary 1o applicable law. in which event such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing coatained in this paragraph 7 shall require 1 ender 10 incur any expemse or take
any action hereunder.

8. Inspection. Lender may malce or cause (o be made reasonable entrics upan and inspections of the Property, provided
that Lender shall give Borrower nolice prior ta any such inspection specifying reasonable cause therefor related to Fendérs
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or comsequential. in connection with zny
condemnation or other taling of the Property. or part thereof, or for conveyance in hieu of condemnation, are herehy assigned
and shall be paid o Lender.

In the event of a tota) taking of the Propenty. the proceads shall be applied to the sums scecured by this Mortgage.
with the excess, if any, paid to Borrower. In the ¢veat of a partial taking of the Property. unless Borrower and §.ender
~therwise agree in writing. there shall be applied to the sums secured by this Morgage such propottion of the proceeds
as i equal to that proportion which the amount of the sums wcured by this Mongage immediately prior to the date of
tzking bears to the {air market vatue of the Property immediately prios 1o the date of 1aking. with the halance of the procesds
paid 1o Borrower.

If the Property is abandoned by Barrower. or if. after notice hy I ¢nder to Borrower that the condemnor offers to mzke
an award or settle a claim for damages. Borrower faits 2o respond to Lender within 30 days after the date such notice is
maited, Lender is autharized to collect and apply the proceeds. at Lender’s oplion, ciber to restoration or repair of the
Propenty of to the sums secured by this Mortgage.

Unless [ender and Borrower otherwise azree in writing. any such application of proceeds 1o principal shall not evlend
or postpone the due date of the monthly installments referred 1o in paragraphs t and 2 hereof or change the amount of
such imtallments.

10. Borrower Not Relessed, Fatension of the ime for payement or madification of amortization of the sums secured
by this Morngage granted by Lender (0 any successor in interest of Berrower shall nol operate 10 release. in any mannet.
the liability of the original Borrower and Borrower’s successors in interest. | ender shali ot be reguired to commence
proceedings sgainst such successor or refise fo extend tme for payment or otherwise modify amortization of the sums
secured by this Morigzee by reason of any demand made by the original Borrower and Borrower’s sucoessars in interest.

11. Forbearance by Lender Not a Wairer. Any forhearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law, shall nal be 2 waiver of or preciude the exercise of any such right or remedy.
The procusement of insurance or the payment of 1aves o other licas or charges by Lender shall not be a waiver of Lender’s
right 1o accelerate the maturity of the indebledness <ecured by this Morigage.

12. Remedies Cumulative. AH remedies provided in this Mortgage are distingt 2nd cumuiative (o 2ny other right or
remedy under this Mortgage of afforded by law o1 cquity. and may e evercised concurrently, independently or successively.

13, Soccessors and Awsigns Bound: Joint and Sciveral Tiabilin: Captione. The covenants and agrecments herein
contained shall bind. and the rights hercunder shall inure 10, the respective suacessors and assigns of Lender and Borrower,
subject (o the provisions of paragraph 17 bereof. Al conenants and agreements of Borrower shall be joint and several.
The capnions and beadings of the paragraphs of this Mostgage arc for convenience only and are nod to be used to
interpret or define the provisions hereo.

14. Naotice. Excequ for any notice required under applicabie law to be given in anMber manner, {2) any MOLE 10
Borromer provided for in this Morigage shall be given by mailing such aotice by ccrmified mal addressed to Bovrower al
the Propenty Address or at such other address as Bovrownes may designaie by notice 10 Lender as proaidod hescin, and
) any notice 1o Lender shall be given hy certified mail. retum rooeipt requested, to Lenders address stated herein o5 10
sich other address as Lender may designate by notice to Borrower a¢ pronided herein. Any nolice proaided for in this
Maortgage shail be doemad 1o have been given to Borrower or 1 cnder when given in the manner designated hercin.

15, Uniform Morigzge: Guiverning an: Severabitits . Thic form of mongape combings undorm covenants for national
use 2nd non-uniform covenants with limited varistions by jurisdiction 1o constitule 2 uniform secunty insrument covering
real property. This Morigage shall be governad by the faw of the junisdiction in which the Prapenty is ocated. In the
cvent that any provision or clause of this Mortgage or the Note confiicts with appliczble faw, such canflict shall net affect
other provisions of this Mongage or the Note which can he givea effect withaut the conflicting provision. and to this
end the provisions of the Montgage and the Note are Joclared 1o be severable.

16. Bommower's Copy. Borrower shall be firnished » conformed oopy of the Nate and of this Marngase a1 the time
&f execution or after recordation herood.

17. Transer of the Properfy: Assumption. ¥f all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent. excluding (2 the creation of a Yien or encumbrance subordingle to
this Mortgage. (b) the creation of a purchase money security nicrest for household appliances, (¢} a transfer by devise.
deecent of by aperation of law upon the death of a jount fenant or (di the gram of any leaschald interest of three years of Jess
no1 containing an option to parchase, Lender may, at Leaded™s option. declate all the sums secured by this Morngape to be
immediately duc and payable. Lender shall have waived such aption 1o acceletate if. prior 1o the sale or transfer. Lender
and the person to whom the Propeity is to be sold of tramsferred reach agrecineal in wriling that the credit of such person
is satisfactory 1o Lender and that the interest payable on the sums wcuted by this Mastgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Bormower's suooesser in
interest has executed a writlen assumption agreement 2ccepied in writing by Lender. Leader +hall release Borrower from ali
obligations under this Morigage and the Note.

If Lender exercises such option to acoelerate. Lender shall mail Borrower notioe of accekiation in accordance with
paragraph 14 hereof. Such notioe thall provide 1 pered of 0ot loss than 30 days from the date the notice s maited within
which Barrower may pay (he sums declared due. 1f Borrower fails to pay such «ims prior to the evpiration of such perind.
Lender may. without further notice or Jemand on Borrower. mvokie any remedics permitted by paragraph 18 berenf.

Nox.Usitorss Covinaxts, Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedien. Facept as provided in paragraph 17 heeeof, upon Borrowet's breach of any covenant
or agreement of Borrower in this Mortgagpe, incdoding the covenants fo pay when due any svms secured by this Mostgage.
Lender prior to acceleration shall mail notice to Borrower « prosvided in paragraph 14 hercof specifying: (1) the breach:
(2) the action required o cure such breach; (3) a date, not fess than 30 days from the daic the notice is mailed to Borrower,
by which such breach must be cured; and ($) that faiture fo cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial procecding and sale of the Property.
The rotice shall further inform Borraver of the right to reindate after acceleration and the right to assert in the foredosure
proceeding the non-existence of a default or any other defense of Borrower (o acceleration and foreclosure. 1If the breach
is not cured on of before the date specified in the notice, Tender at 1 ender’s oplion may doctare all of the sums «ccured by
this Morigage to be immediately due and payahble without furthes demand snd may forcclose this Mortgage by judicial
proceeding. Leader shall be eatitled (o collect in such procecding all cxpenses of foreclosure, including. but not limited to.
reasonable attorney’s fees, and costs of documentary o idence. abstracts and title reports, all of which shall be additional sums
secured by this Mortgage.

(9. Borrower's Right to Reindtate, Notwithstanding Fended’s acecleration o the suma sccuted by this Muortgage,
Borsower shall have the nght to have any proceedings begun by Lender to enfaree this Mongage divcontinued at any fime
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