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LNIFORM COVENANIS Bogromer and Lender conenant and agroe as follows:

1. Poymest of Principal and laterest. Bozrower shall promupily pay whea due the prinsipal of and interest on the in-
3rtcednnis caxdenoed Iy 1he Node. prepayment and late charges as pronided in the Note, and the principal of and interest on any
Futere Advanoes secaned Bn thas NMoeygzge, *

Y. Fends for Tares and Iasarance. Subjoct to applicablc law Of L0 2 wrilien waiver by Lender. Borrower shall pay 1o Lender .
oo the &as ooy int kiiments of panopal and interot are payable under the Note, until the Note is paid in full, a sum therein =
“Fends™) ogua) 310 coc sucifth of the yearly taves 2nd asscuments which may attain priority oner this Morigage, and ground rents —l
o the Progesty . of any ., plus onc-tuelfth of yveatly peemium installiments for hazard insurance, plus one-twelfth of yearly premium . | e
imsaatiments for movigrpe insamance, of any, a%i as reasonably esuimated initially and fsom time 10 time by Lender on the basis of ! ek
Fssetsments and bl and reasanabie estimates thereof. L e

The Funds stall be bheld in an insitution the deposits or accounts of which are insured or guaranteed by a Federal or state P E‘
agpensy (indoding [ ender if Lender 15 such an imtitution). I ender shall apply the Funds 1o pay said taxes, asscssments, insurance T
pecminms and groand rents L ender may not charge for so holding and applying the Funds, analyzing said account, of verifying N
and competing sadd sssesvements and bells, unless | ender pays Borrower interest on the Funds and applicable law permats Lender to :
male such a charge. Borroner and | ender may agrec in writing at the time of execution of this Mortgage thatinterest on the Funds O
+haf be paid to Borromer, and unless such agrocment is made of applicable law tequires such interest 10 be paid, Lender shall no ‘

e tequired 10 pay Borroner any Inlered of €atnings on 1he Funds. Lender shall give 10 Borrower, without charge, an annual ac- o B
couming of the Funds showing crodits and debits 10 the Funds and the purpose for which cach debit to the Funds was made. The
Fonds are pledpod xs 284it0mal security {07 the sums secured by this Morigage.

If the amount of the Funds hedd by § ender, together with the future monthly inaallments of Funds payable prior to the due
Axies of 12004, ZASSAIDCNS, i urance promiums and ground rents, shall exceed the amount required 1o pay said taxes, assess-
ments, smsurance peemioms and gronnd rents a5 they fatl dve, such excess shall be, at Borrower's option, cither promptly repaid to
Boatoney o€ rodned to Buroner on monthly imstaliments of Funds. If the amoum of the Funds held by | ender shall not be sufhi-
SIOOE SO DAY TAACH, 43O AINCHLS, SHAUTANIC [Yemivms and ground rents as they fall due, Borrower shall pay to 1.ender any amount
necessary 1o make up the Scficsoncy within 30 days from the date notice is mailed by 1 .ender 10 Borrower requesting payment
therood.

Upan payment in foll of 2% sums secured by this Morntgage, Lender shall prompily refund 10 Borrower any Funds held by
Lender. I undor parepraph 18 hereof the Progenty is sold or the Property is otherwise zcquired by Lender, Lendet shall apply, no
Later than immodiaicly gwicd 10 the sake of the Property of its acquisition by Lender, any Funds held by Lender at the time of 2p-
phicetom ks & credin 2pRim the sums seowred by this Morigage.

). Application of Py meats. Urdoss applicable lam peorides atherwise, all payments received by Lender under the Note and
paresrapks 1 308 2 haood shall te appdied by Lended first in payment of amounts payable to | ender by Borroner undcr paragraph
2 hereo!. then 30 intcrest parvahie on the Note, then 10 the principal of the Note, and then 1o interest and principa! on any Future
Advanncs.

4. Chmarges: Licas. Borrower shall pay all taves, ascossments and othcr charges, fines and impositions auributable to the
Progeity which may 2112in 3 priceily over this Mo ioape, 2 4 leasehold pavments o pround rents, if any, in the manner provided
under parepreph 2 horoof or, if not paid in such mannet, by Borrower maling payment, when due, directly 1o the payee thereo!.
Boorower shall prcenpady furnish to Leador 21l natioes of amounts due under this paragraph, and in the cvent Borrower shall tnzbe
gun o ditoctly, Borrawer sha®! prompady furnish to Lender teceipls evidencing such payments. Borrowdr shall prompuly dis-
e o xm bon shich has pesoray e thas Moo igege penided, that Borrower shall not B sequired to discharge any such lien so
Bomyg av Boerowe shell 2000 in wiming 10 the payment of 1he oblipation secured by such lien in 2 manner accepiable 1o Lender, €1
shatt mm poond Tand countest soch ben by, o dcfend cnfocoement of such Lien in, kegal proceedings which operaie to prevent the en-
fowoemme of the hen <y feefrinure of the Progernty o any pars thereof.

S, Hyrerd Imsursoce. Borzowe shell Lagp ihe improrements Dow enisting of hereafier erected on the Propenty insured
2primst Ious I Tare. hizrards inciuded wnhm the 1orm “evaended conerzge,”” and such other hazzrds as Lenda may require and n
such athoums 2nd fou such periods as Lender may roquite; peonided, that Lender shall not require that the amount of such
onerrpe oacood Tht xmoun of conerpge regeired 1o pay the sums socured by thus Maorigage.

The ineut anot Crrrier ponsding the insurance shall be chosen by Barrower subject to approval by Lender; provided, that such
appronval shall n he untcasomatly withheld. All peemiums on insurance policies shall be paid in the manner provided under
parapraph 2 hereof on. a1 nea pad an such manned, by Burrone: making payment, when duc, directly to the insurance carner.

Al insurance policiss and 1encazh thaeof shall be in form 2c0eprable 10 {.ender and shall include a standard morigage clause
in fzvor of and in form acoepatic 1o L ender. 1 ender shall have the right 10 hold the policies and rcocewals thereof, and Boirower
shatl prompaly Twrnmd 2o Lender all senewa! noahoes 2nd all reccipas of paid premiums. In the event of loss, Borrower shall give
framp aotice 10 the it knoe carrier and Lender. Lender may made proof of ks if not made prompiiy by Borrower.

Uinless Lender and Borrawer atherwise 2p10¢ in writing. insutance procends shall be applied to restoration or repair of the . L
Property damaped, provided such 1estoration o sepait is econamicatly feavible and the security of this Mostgage is not thereby im- T
prired. If such 108100 ation 0 1opaI 13 Not oconomically feasible o1 if the security of this Morigage would be impaired, the in-
surance procecds vhall he apphied 10 the sums secured by this Monigage. with the excess. if any, paid (o Borrower. If the Properiy is
shandoned by Bausowrr, o1 if Bososet failb 1o sespond o ¢nder within 30 days from the date notice is mailed by Lender 10 Bor-
rowed That 1he 1t ance carngt offas 1o sende 2 ddaim for insurance benefits, Lender is authorired to collect and apply the in-
surance proceeds al [onder’™s Option Cihet 10 1e80rlon of repair of the Property of to the sums secured by this Morigage.

Uniess 1 ender 2nd Beerone othersase aproec in writing, any such application of procecds 10 principal shall not extend or
posipone the due duic of the monthly insallments referred to in paragraphs 1 and 2 hereof or change the amount of such in-
staliments I under prrzgraph 1K bereof the Property is acquired by 1 ender, al right, title and interest of Borrower in and to any
ansatanee poahices and in and 10 1he proceeds thereof resulting from damage 1o the Property prios 1o the sale or acquisition shall
pass 10 Fender to the oviem of the sums secured by this Morigage immediately prior to such sale o1 acquisition.

6. Prrieration asd Maintensnce of Property: Leaseholds: Condominiums; Plansed Uait Developmeats. Borroner shall
Loop the Proparis sn gond renair 2nd shall ot commit wasic of permit impaitment of deterioration of the Propenty and shall com-
ply sith the prenasacns of any Jezse of this Motigage s ona leaschold. If this Mosigage is on a unit in a condominium of a planned
untt developmem, Borrower shalt peiform 2l of Borrower™s obligations under the declaration or covenants crealing of gorverning
the candominium o1 planned umt derelopment, the by-laws and regulations of the condominium or planned unit development,
and condatuent documents. i a condominium o planned unit dev clopment rider is executed by Borrower and recorded together
with this Marigage. 1he conenemis and agroements of such rider shall be incorporated into and shall amend and supplement the
covengnis end epreements of This Mo igape as i the nder were apan hereod.

1. Pregection of Lender’s Security. 1f Borrower fails 1o peiform the corcnants and agreements contained in this Morigage.
ou if any action of proveeding is commenced which matcoally affects .ender’s interest in the Property, including. but not limited
1o, eminent domain, insoh ency, cade enforoement, oF arrangements o proceedings involving a bankiupt or decedent, then Lender
at | ender s ApLon. upen notice 10 Botrower, may make such appearances, disburse such sums and 1abe¢ such action as 1t nEessary
10 peoect 1 ended™s mtered, ancluding, but ot timited to. dishurcement of reasenable attorney™s fecs and eatry upon the Propeity
10 male 1epais. M 1 ender required mortpage insutance as a condition of making the loan sccured by this Morigage, Borrowner
shall pay the peemiums toquired 1o maintain such incurance in effect until such ime as the requitement for such insurance te1-
minater 1n acoordance with Borrower's and L endet’s writien agreement o1 applicable law. Borrower shall pay the amount of al
mortgape imutance premums inthe manner pronided under parapraph 2 heicol.

Am amounts dishursed by Lender purcuant to thas paragraph 7. with intcrest thercon. shall become additional indebtedness
of Bortower wevured by thas Mortpage. Unless Borrower and | ender agree to othet terms of payment. such amounts shall be
parabie upon nonice from 1 ender 1o Botrower tegqued ing pavment thereof, and shall bear inteiest from the date of disbursement at
the rate pavable {fTom nme to time on vurdtanding prinapal under the Note unless pavment of intczest at such rate would be con-
tan 10 apphicable faw, in which event such amounts shall bear imerest a1 the highest 1ate peimivable under applicable law.
Nothing contained 1 this paragraph 7 shall require Lender to ncur any expense o take any acuon hercunder.

R tawpection. 1ender mav make o cause 1o be made reasonable entrics upon and inspections of vae Propernty. provided that

1ender shall e Bortoner notie prag to andy suchanspeciion speafymg reaconable cause therefor related 1o Lender™s intetestan
the PProperin
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