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2 Thut, tegether with, and in addition o, the monthly pavoments of pancipal aad merest pay able under the

terms of the note secured hereby, he il pav to the Mertpagee, wa the {ust day of each momth yatul the sad noty
15 fully paid, 1the folloaing sums:

rat An ar -unt suffionoet to jeoride ke holder Bozef wath funds G0 pa) the nost soflpage indmancoe jrer e af thas nstra.

=40t and the node wecuted hotely ate mnsured, o1 & oathly charge on laeg O o T fpape ansuTencar jeer sty af they ate

Eeld by the Secrctary of Hoasing sod Uritun Doieloqoent, o folloms:

M) and 5o Lap as sard nate of cren dote 3743 this inddruten? afe an’ured o are reinsnred wadeg the jeovisions of the

Nalznal Hous:ng Adl, an &7 ant sufficient 10 accunulote an the bands of the holder vne 1)) 2n ath {4107 to1ls dae

Jdate the annual Morypege G idance jemivm, a1 rdet o grovide such holder mub funds 1o Jay oo h Frerosun 16 the

Secrctary of Homsng and Urttan Devclopment putsuant 15 the Nalzosal ucing Ay, a5 anended, andapglizatle
Repulaticas thercunder, of

Wl I and so bong as sad nade of oven date and this anstrunent ore beld by the Scoretany of Housang and Urhan De.
velopoent, @ oonethly charge un Lon of 2 rrrtpage rasurance peemive) nhich shall Y in an amount € gaal 1o one-

1welth (1 12) of one-half () per centum of e arerage cutsianding talance due on hee n te <omputed sathop takng
inlo account delinguencies ¢ prepan ments,

ftlht A sum equal 1o the ground rents, if a5y, nrat duc. plos the preminms thal wall pest becone Jue and payable @ prlcies
of fite and cther harard inturance covering the motipaped 2040ty $lus 16568 aad as<vssrents aent dJur on the Taigaped
proporty (all as estinsted by the Mortgapeed less all cuns alzcady paid therefor divided by the nurler of wonths lovispse
befote came 1Y monlh gaior 10 Whe date nhen sach ground renls, goeemiems, taxes, and asscssmenis wall bec e Echingueny,
such sums 10 be beld by Morigapgee im 1ryst to pay said ground renls, jremaums, tases, and specia] assessrents; and

fe1 Al payments merlicacd ia the two el eding sul<ccinas of this paragraph 30 all payzenls 1o be made under the ate
secured hereby shell b added topether 35d the approgate amoan theree! shall be paad by the Mortgaper cach math in a
single payrment 1o be applied Ly the Mripspee 1o the [olloming stens in the cader st {orth:

(b peemium tharpes under the coatract of inserence with the Seoreisny of Hovsing and Uthan Developmaent, ¢t onthly
chatpe iin Diea «f migigage INsUTAnce prenmiumt 4% the Case say ey

{(HY teres. special assessments, fite and sthoer harsrd insurande preranms;
i1} interest on the note secured hereby,; and
V) smormization of the principal <f smid note.

Any deficiency in the amounl of any such apgregelc athly peyroent, shall, unless made good by the Mwwigspor prig 1o
the due date of the nokt such parment, coactitule an oren! of defaull under this mongape. The Kungapee may collect &

Mate charge® not 10 csceed Tour cenls(dé (o1 cach Sollar (§1) of cack pryment swore then lifteen (153 day s in errecass So
coves the extra erpmnse mvelved 1n handling delingquent paynents.

3. 1 the tota of payments made by the [ortgagor under (b) of peragraph 2 preceeding shali exceed the amount of piy-
ments actually made by the Monigagee [or taxes Of assesunents Of insurance premiums, as the ¢ may be, such excess, if the
Yoan is current, 2l the option of the Morigagor. shall be credited on subshquent payments 10 be made by the Morgagor, of
refunded 1o the Ihor1gagor. If, however, the monthly payments made by the Morngagor under (b) of paragraph 2 precading shall
o1 be sufficient 1o pay taxes and assessments and insuranoe premiums. when the same shall become due and payable, then the
Mortgagor shall pay 1o the Moitgagee any amount necessary 1o make up the deficiency, on or before the date when payment of
such laxes, assessments, Of ineiance peemiamms shell be doe. If 21 any time the Mortgagor shall tender 1o the Nortgagee, in
accordance with the provisions of the pote stcured hereby. full payment of the entire indebtedness represented thiredy, the
lorigagee shall, in computing the amount of such indebaedness, aredit 10 the aotount of the Mortgagor all payments made
under the provisons of (a) of paragraph 2 heneod which the Kicstgagee has not biconee obligated to p2y 10 the Secretary of
Housing and Urban Developmeat. and any balanoe semaining is the funds socumalaied under the peovissons of (b) cf paragraph
2 hereof. I there shall be a default undy any of the paomisons of this mongsge resulting in 3 poblic s2ie of the premises
covered herely, or if the property is othtrwise aoquited after default, the lMorigagee shall 2pply. a1 the time of 1he
commentement of such prooeedings, Or 1 the time The propeny is ciherwive acquired. (he balance then remaining inthe funds
aocumulated under (b) of parajraph 2 preceding. as a credit agzinst the amount of principal thea remaining unpaid onder 132
note secured hescty. and shall preperdy adjust any payments which thail have bren made under (2) of paragraph 2.

4. That he will pav all 1akes, aSSeSEments, water 1u1es, and «thes sovernmental o1 municipal charges, fines,
or wmpositions. fur whick provision has not been made teremtafore, @nd in default thercof the Monlgagee may pay
the same. and 1hat he will promptly delaver 1he offical receipts therefar to the Montgagee. I the Montgagor {ails
1o make 39y payments grovided for 1n this saciom o3 any other payments for 1aves, assessments, of the like. the
Moripapee may pav the same, wnd all sums su paidshall bear intorest o the rate st feathinthe note secured hercdny
from the date of such sdvance wnd shall e cecured i thas montipagpe.

5. That he will keep the joemises in as gond o1der wnd condition as they wie now and wall nol commit <1 pet-
mit any waste thereof, reasenable wear and tesr excepted.

6. That he will keep the improvements now oxisting of hereafter crected oa the mongaped propetty irsured as
may be reguited friom ime 0 ime by the Montgagee spainst toss by lite and other hazards, casvalties and contin-
gencics in such amaunts and o1 such peniods as may be requited tn the Mongagee and will pay gromptly, when
due, any premiums on sech insurance provision for pavment of which has not been made bercinbefose. Al insur-
ance shall be cattied 1in conpanies approved by the Mottgapee and the policies and renewals thewes{ shall be held
by the Montpagee and have attached therelo Joss pavable clauses 1n favor of and in {orm acceprable to the Mort-
gagee.  In cveat of loss Montpagoer will pave immediate notice tn muil to the Mutgapee. whe may make proof of
loss if not made promidly by Motlgagpor, and cath instrance company cuncaned is heretn suthorized and ditected
to make pavrent for such loss direetly 16 the Mortgapee 1nstesd of to the Mo papm and Matgapee jomntly. and the
insurance procecds. o1 any part thereof. may be applicd by the Mortgagee at sts option cithet 1o the reduction of
the indebtadness hereby secured of 10 the restoration or tepatt of the preperty damaged. In cvent of foaeciosure of
this mortgage o1 other transfer of title to the Mortgaped propeity in extinguishment of the indeltedness secured
Lereby, all right, title and interest of the Mortgapws in and 1o any msutance policies then mn force shall pass to
the purchaser o1 graniee.

7. That he hereby assigns al) the rents, issues. and profits of the mottpeped premises from and after any de-
fault hereunder. wnd should legal proccedings be instituled pursvant to this instrament, then the Mortgapee shall
have the right to have a teceiver appointed of the tents, issues, and profits, who. after dedecting allcharges and
expeases attending such proceedings and the exccution of his trust as receiver, shall apply the residue of the
rents, issucs, wnd profits, towatd the pavrent of the debt cecured hetebsy

8. That if the premises, o1 any part thereof, be condemned under any power of erminent domain, of acquiied for
a pubtic use, the damages, proceeds, and the consideration for such acqmsition, to the extent of the full amount of
indebtedness upon this montgage, wnd the note secuted hereby remamning unpard, are hercby assigned by the Moertgagor

to the Martgapee and shall be paid forthwith to the Morngagee to be applied by 1t on account of the indebledness se-
cured hereby, whether due or not.

FHA 2175\ {178}

gl T

g e -y

i

ErEer——

e R LR e




