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70 HAVE AND TO HOLD a1l and singular the said promsises unto the Maorteagee, ats mcx:-ss';)'ris a

N I
nd assivy’
forever.

The Mostgagor covetants that be is lawfully scized of the premises Lereinabove deseribed in fee simple
absolute, that be hzs good right and lawful authority to sell, comvey, or encumber the same, and that the prem.
ises sre free and ckear of all liens and encumbrances whatsoever. The Mortgagor fusther covenants to warrant and
forever dedend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
a1l pessons whomsotver lawfully daiming the same or any part thereof.

The Mortgagar covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebteducss evidenced by the said note,
at the times ard in the manner therein provided, or as modified or extended by mutual agreenent in writing.

2 That this martgage shall secute the Mortgagee for such further sums as may be advanced hereafter, at the
oplion of the Mortgagee. for the payment of laves, inswance premiums, public assessments, repairs or other
pumpases pursnant ta the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due 10 the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear intervst
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening liem or encimbrance.

3. Without affocting the liability of any person obligated for the pavment of any indebtedness socured
bercby, and without affocting the rights of the Mortgagee with respect to any security not expressly relcased
in writing the Mortgagee may at any time, withoul notice or consent, muke any agrecinent extending the time
or otherwise alering the lerms of payment of the indebledness secured hereby.

4. That he will koep the improvvinents now exiding or haeafter credted on the mortsaged property insured
as may Yo rouired from tioee to tine by the Mortgagee againgt Joss by fire and other hazards, casualtics and
cxediezerscies i such omomntcand for sudi petiods as may be required by the Mortgagee and will pay premptly,
whian due, amy preminms o sdh insurases providan for pavment of which Lus not been made hereinbefore. All
irurance il e canvind in oampanies approsed In the Mirigage: and the polidies and rencwals thervof shall
e Bodd In e Maatgagee and B attacdhead thirao los pavalide choses in favor of and in form acceptable to
e Martrazee, In it of ks Martaagor will give imenadiate potive Ty il to the Mortzagee, who may make
gaond o oss i 00t made poanpth e Motgazw, and cachimurance company coeerned is hereby anthorized
avd disocted to nude pavment for wdh Tons divedthy Lo the Martgagee invtead of to the Mortgaror and Morlzgagee
Jorraly. and the fnour ate provesde o past thareolmay e apphicd by the Mantgagee at its option ¢ither to the
soduction of the indidiadines hordn waned o o the retoration or repair of the propiaty damaged. In cvent
of Giqeadanme of this amalcaze o1 othor tader of e to the Mortgased properdy in extingaidunent of the
indc btodinss sevmarad Jenchns all seht gitke ansd interest of the Mortgagor i to any insuramee policics then
in force shall puss o the punchaar wr grantec.

5. That be will keep all inprorvements pow exiding or boreaftor crected upon the mortgaged property in
pocd repair. and. in the case of a construction loan, that be will continue construction until completion without
irtesvuption, and should be fail to do so, the Mortgagec may, at its option. enter upon said premises, make what-
ever pepains ane peoessary. induding the compltion of any coustruction wosk underway, and charge the expenses
for such repains or the compldion of such construction 1o the mortgage debt.

6. That the Martgagee may 1oquire the maka, conaker or cndorser of any indebtedness secured hereby to
carry life insurauoe upon himself in 2 sum sufficient to pay all sumns secured by this mortgage, designating the
Meotgagoe as baeBiiany thorad. and. upon failure of the Mertgagor to pay the premiums therefor, the Mort-
gapec may, 2 its optivn, pay said premiums, and all sums so advauced by the Mortgagee shall become a part
of mortgage Sebit,

7. That, togaher with, and in addition to, the monthly pavments of principal and interest payable under the
tenns of the note secured bereby. he will pay to the Mortgagee, on the first day of each inonth, until the inGebited-
pess secured horeby is paid in full, 2 sum equal to one-twelfth of the annual taxes, public assessments and insur-
anoe premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all laxes, insurance
premiums and public ascesancuts, the Matgagee may at its oplion, pay said items and charge all advances there-
for to the martasce debt, Thiw monthlv caton pasnronts will e e anterest to the aortgagor{» 1.

S. That be hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and sheald Jegal proceedings be instituted pursuant to this indtrument, then the Mortgagee shall
have the right (o have a roceiver appointed of the rents. issues, and profits, who, after dedudting all charges and
expenices attarding such proceedings and the exceution of his trust as receiver, shall apply the residue of the rents,
issues, znd profits, toward the payment of the debt secured bewehy,

9. That. a1 the option of the Mortgagee, this mortgage shall become duc and pavable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
nanney swhntcomer oiber than by death of the Mortgagor. o, in the case of 2 condtruction foan. if the Maortgagor
shali permit wark on the projedt to hecome and remain intcrrupted for a period of fiftecn (15) days without the
written consent of the Mortgagee.

10. [t is agreed that the Mostagor shall hold and enjoy the premises above conveyed until there is a default
under this mortsage or in the pote secured heicby. R is the true meaning of this instrument that if the Mort-
gagor shall fully perforn all the terms, conditions, and covenants of this mortgage, and of the note secured heieby,
that then this mortgage shall be oltarly null and void; othenwise to remain in full foree and virtue. M there is a
default in any of the tarms, conditions or covenants of this mortgage, or of the note secured herchy. then, at the
oplion of the Maotgagee, all sumns then owing by the Mortgagor to the Meortgaree shall become immediately due
aud pavabile and this mortgage may be foreclosed. Should any legal proceedings be indtituted for the foreclovne
of this moitgage, or should the Morteagee Fecome a party to any suit invelving this Mortgage or the title to the
premices deveribed herein, or should the delit secured harehy or any pait thacof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and eapenses incuned by the Morteazee, and areacon.
able attonuar’s fee, shall thaenpon become due and payable iinmediately or on demand, at the option of the
Vetragee, asa pat of the debt <éonrad thezeby, and may be recovered and ooPected harennder,
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