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TO HAVE AND TO HOLD ! and singalar the said prennsa unto the Maitazos stosucossors and s

forever.

The Mortgagor covenants that he is lawfully svized of the premises hercinabove described in fee simple
absolute, that he has good right and lawful autherity to sell, convey, or cncumber the sane, and that the prem-
ises are free and clear of all Yieus and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and agaiust the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mostgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenoed by the said note,
at the times and in the manner therein provided, or as modified or eatended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further suns as may he advanced hereafter, at the
option of the Mortgagee, for the payment of tazes, insurance premiums, public asscssments, repairs or other
purposes pursuant to the covenants herein, and also any further loauns. advances, readvances or credits that may
be made hereafter 1o the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedniss
due to the Mortgagee by the Mortgagor at any time hereafter: and that all sums so advancad shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenvise pro-

vided in writing: and the lien of this morigage securing such advances and readvances shail be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the Liability of any person obligated for the pavinent of any indebtedness secured
hercby, and without affecting the rights of the Muitgagee with respedt to any secunity not expressly seleased
in writing. the Mortgagee may at any time, without notice or consent, make any agreement eatending the time
or otherwise altering the terms of payment of the indebtedness socured hereby.

4. That he will keep the improrcments now exiding or hereaflter eredctod on the maorteaged property insured
45 may be required from time to time by the Maitgagee againgt o by fie and other hazards, casualties and
contingencies in such amonnts and for such periods as may be required by the Mortgagee and will pay proanptly.
when due. any premivums on such insuranoe providon for paament of whidh lus not o made hereinbcfore. All
insurance shall e carried in conpanics appsonod by the Mortgagoe il the policies and noewals thereof shall
be held by the Mortgagee and have attadied thereta Joss pavable claises in faor of and in form acceptalile to
the Mortgagee. In event of las Mortgagor will givee iinmaediate rotioe by il to the Marizagee., who mayv make
proof of Yass if not made promptly Hy Morteazor and cachr inurance conpuany concirinad is boreln anthorized
and dirted o make pamnent for s Joss diredly 2o the Mongazee instead of o the Maortgagor andd Morteae
jointhv, and the incurance procveds, or any pant theeends e beapphied by the Mort2agoe at its option «ither 1o the
reduction of the inddhtalines horeby scured o o the sestonstion o repuir of the property damazad. Tn cvant
of foreckinure of this mortgaze ar other tander of title to the Mortgazad propety in edtingnidiment of the
indchtediness secared bezeby, all right, tithe and futerest of the Motgagor G and 2oy isutamee policies then
in force shall pass to the purchawt or granloe.

3. That he will koop all improvements pow existing or hereafter crected upon the martgaged property in
z00d repair, mnd, in e case of & cantiudion hean, tat Ire will vorrtinue comstruttion until COMphiion wilinnt
interruption, and should he fail to do so, the Morlgagee may, =t its option. enter upon said premises, make what-
ever repairs are noeessary, including the completion of any cointiuction work underway, and charge the expenses
for such repairs or the completion of such construction to the martgage debr.

6. Thut the Mortgagee may require the maker, coanakor @ endarser of auy indebledness socured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums sicured by this morntgage, designating the
Mortgagee as beneficiary thaeod, and. upon faiture of the Mortgagor to pay the praniums thesefor, the Mort-
gagee mnay, al its oplion, pay said premiums, and all sums o advanced by the Mortgagee shall bocome a part
of montgage debt.

7. Thal, together with, and in addition to, the monthly payments of principal and interest payable under the
termns of the note secured hereby, he will pay to the Mortgagee, on the first day of cach month, until the indebled-
ness socured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mostgagee, and, on the faitme of the Moaorigagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option. pay said items and charge all advances these-
for ta the mortgaze debt. Thew monthly caron paypents will ot bear intetea o e mosteavionis .

S. That he hereby assigus all the rents, issues, and profits of the mortzaged premises from and after any de-
faul: hereunder, and should legal proceedings be instituted pursuant to this instrament, then the Mortgagee shall
have the right to have 2 receiver appointed of the rents, issues, and profits, who, after deducting all charges and
axpenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the reats,
jssues, and profits, toward the payment of the debt secured heeby.

9. That. at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort.
gagor shall convey away said mortgaged premises, or if the title shall becorme vested in any other person in any
inanner whatsoever other than by death of the Montgagor, or.in the cave of 2 construction laan, if the Matgagor
shall permit work on the project to become and remain interupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgzagor shall hold and enjoy the premises above conveved until these is a default
under this mortgage or in the note secured hereby. It is the true mcaning of this instrument that if the Moaort.
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured haehy,
that then this mortgage shall be utterly null and void; otharwive to 1enain in full force and virtue, If there is a
default in any of the tems, conditions or covenants of this martgage, or of the note secured heichy. then, at the
option of the Mortyagee, all suins then owing by the Mortgagor to the Mortgagee shall berome immediately due
andd pavable and this mortgage may he forectased. Should any Tegal proceadings be indituted for the forcdaane
of this morntgage, or <hould the Morteagee become a patly Lo any suit involving this Moteage o1 the title to the
premites deraibed Lerein, or hould the debt secured hereby or any part thareof be placed o the hunds of an
atormer at baw for collection by suit or otherwise, all costsand expenaes incutred by the Maoteavoe andapescen.
able ;d.lnnu‘)"s {ee. shall therenp=n become due and payvable inmedistely or on demand. a1 the option of the
Motragee, as i pat of the debt secured therehy, and may be secovered and collected horennder,
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