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hereby, or if the preperty is otherwise sequired after defanlt the Mortzee as trastee Shaldl apply a1 the
time of the commencement of such procecdings, or at the thne the property 15 othens e seqanrid, the ot
then remaining 0 credit of Mortgsgor under ias of paragraph 2 preceding., ss o vredit on the anterest el stesed
and unpaid and the balance to the principal then renmining anpaid on the note <ecured bereby

4. The lien of this instrument shall remain in full force and effect during any postponcment or extension of
the time of payment of the indebtedness or any part thercof secured hereby.

5. He will pay all taxes, assessments, water iatea, and other governmental or municipal charges, fines, or
impositions, for which provision has not been made her¢inbefore, and in defsult thereof the Mortgagee may psy the
same; and will promptly deliver the official receipts thercfor to the Mortgagee. If the Mortgegor fails to make
any payments provided for in this section or any other payments for taxes, assessments, or the like, the Mortgagee
may pay the same, and all sums so paid shall bear interest at the rate provided forin the principal indebted-
ness from the date of such advance and shall be secured by this mortgage.

6. Upon the request of the Mortgagee the Mortgagor shall execute «nd deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvenient, maintensnce
or repair of said premisss, for taxes or assessments &geinst the same and for any other purposo authorized
hereunder. Said note or notes shall be secured hereby on a parity with and as fully as if the advance evidenced
thereby were included in the note first described above. Ssid supplemental note or notes shall bear interest
at the rate provided for in the principal indebtedness and shall be payable in approximately equal monthly
pasments for such period as may be agreed upon by the ereditor and debtor. Failing to sgree on the matunity,
the whole of the sum or sums so advanced shall be due and payable thirly (30) days safter demand by the
creditor.  Tn no event shall the maturity extend beyond the ultimate maturity of the note first described above.

7. He will keep the premises in 83 good order and condition as they are now, reasonable wesr and tear
excepled, and will not commit or permit any waste thereof.

3. He will continuously maintain hazard insurance of such type or types and emounts a5 Morigagee may
{rom time to time require, on the improvemnents now or hereafter on s4id premises, and except when payment
for all such premiums hez theretofore been msde under () of paragraph 2 hereof, he will pay promptly when
due any premiums thercfor.  All insurance shall be carried 10 companies approvaed by the Mortgegee and the
policies and renewels thereof shall be held by the Mortgegee and bave sttached thercto loss payable clauses
in favor of and in form accepteble to the Morigagee. In event of loas Mortgegor will give immediate notics
by mail to the Mortgagee, who may make proof of loss if not made prompuly bv Mortgagor, and esch insur-
ance company concerned is hereby authorized and directed to mske payment for such loss directly to ths
Mortgages instead of to the Mortgagor and Morigegoe jointly, and the insurscos proceads, or say part
thereof, may be applied by the Morigegee st its option either 1o the reduction of the ind:bledoess heredy
secured or 1o the restorstion or repeir of the properiy dumaged. 1n event of {creclosure of this morigegs, or
other transfer of title to the mortgegad property in extinguichment of the indebledaess stcured bereby, all

right, tile and interest of the Mortgagor in and to any insurance policies then in foros shall pass to the
purcheser or grantee.

9. He bereby assigns all the rents, issues, and profits of the mortgsged premises {rom apd after any defsult
hereunder, snd should legal proceedings be instituted pursuast to this instrument, then the Morigagee shall have
the right {0 bhave a receiver appointed of the rents, issues, and profits, who, after deducting all charges and experses
sttending such proceedings and the execution of bis trast as receiver, shall apply the residue of the rents, issues, and
profits, toward the paytoent of the debt sesured hereby.

It ie agreed that the Mortgsgor shall bold snd enjoy the premiscs above conveyed until there is a defaunlt under
this mortgage or in the note secured bereby. 1€ the Mortgagor shall fully perform all the temms, oonditions, and
ouvensnts of this mortgage, and of the note sacured bereby, then this wortgage shall b bull and void; otberwise
to remain in full foree and viriue. If there is a default in any of the terms, copditions, or covenants of this mortgage,
or of the note secured hereby, then, at the option of the Mortgagee, all sums then owing by the Mortgagor to the
Mortgsgee shall bocome immediately due and paysble and this mortgage may be forectosed. The Mortgagor waives
the benefit of any appraisement laws of the State of South Carclins. Should the Mortgagee beoome a party to any
guit involving this mortgsge or thbe title to the premises described herein (excluding Yegal proceedings instituted
forfwedmmorfmtbewﬂeﬂiondtbedobtmmdbatby)alleosumdexpemeumb!yinmrredbylha
Mortgsgee, and a reasonsble attorney’s foe, shall be socured hereby and ghall become due and payable thirty (30)
days sfter demand. Sbould any Jegal proceedings be instituted for the foreclosure of this mortgage, or should the
debt secured bereby or any part thereof be plsced in the hands of an attorvey st law for collection by suit or other-
wise, all costs and expenses, including continustion of ahetract and a rcasonsble attorne)y’s fee, shall be secured
hereby, shall become due and psyable immedistely or oo demsnd, and may be recovered and collected hereunder.

If the indebtedness securad hereby be puaranteed or mstired under Tide 3. United States Code, such
Title and Regulations issued thereunder snd in ¢ifect on the date bereof shiadl govern the rights, duties and
tinbilities of the parties hereto, and any provizions of this or uthier instraments caecnted s connection with saud
indebtedness which are inconsistent with said Title or Regulations are hiereby smended to comform thereto.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective beire,
executors, sdministrators, sucocasors, and ase’gns of the parties hereto. Whenever used, the singular sumber shall
includs the plural, the plural the singular, the use of any gender shall be applicable to all genders, and the term
“Morigagee" shall include any payoe of the indebledness hereby securod or any transferce thereof whether by
operation of law or otherwise.
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