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And the sard Morigagor dow~ hereby corenant and aoprownt unto the sad Motigager ity stodeanrs oF asagns, that he
lawfully se17¢d tn fee of the properts ahove descnbed. and that Lhé property s frev from all encumbrancées @xoepl a morigage o

United Federal Savings & Loan Assoc iation rerorded January 17 477 0
in the __Qrg,envil_l_g_  tounty Caunthous, 10 Morgage Bouk 1387 atl page 440 ~_ that he has a good t;;

and lawful nght 1o «!t and convev the ame a< afore<ard. that he will warrant and defend the Litte Lo the same forever againd the (2
lanfui claims and demands of all persons whomsoeier. And the sasd Mortgagor does further covenant and agree L0 pay ali Laves due (i1
ard to become due on the property abowve described. all assewments far et of other improrements and keep the buildings -,
thereon insured against lass by wind. storm, fire and such other casually as may be required by Morigagee, its SUCCESSOLS Of ASSIENS, ;-::
in such responsible insurance company or companws as shall be atifactony to the Morigagee, IS SUCCesSOrs OF assigns, n an p
amount satisfactony to aid Mortgagee, ils successors of assigns. with a morigagee and subrogation clause satisfactory to the -~}
Morigagee attached Lo said policy or policies of inwrance. In case of loss and payment by any insurance companies, the amount of

the insurance money paid shall be applied either on the indebledness secured hereby. ot in rebuilding and restoring the damaged
buildings 23 the Muiigagee may ¢lect. And W is further agreed that in the event that the Mortgagor shall fail to pay and keep up

said taxes, as-ssments for streel of other improvements and insurance as 2greed, then the Morlgagee OF ils SUCCESIOrs OF asIENS are
hereby authorized 10 do so and to pay therefor and the sums so pad shalt stand secured by this mortgege and shall bear interest
iroan the date of payment at the rate of cight per cent per annum.

PROVIDED ALWAYS NEVERTHELESS that if the @ard Mortgagor shall well and truly pay of cause (o be paid unto the said
Mortgagee, 1ts SuccessoTs Of assigns, the s2id debls and sums of moneyv aforewid. with interest thereon if any shall be due, acvord-
ing 10 the true intent and meaning of this instrument and of w14 5ol and the conditions therein written, then this deed of bargain
and sale shall crase 2nd be 10id, otherwise, it shali remain n full force and avthority.

And it is also covenanted and 2gteed that upon default in the pavment of sid promissnry note sbove descnbed, or on our
failute 1o pay the id Laxes, awwssments for street of othes improvements. snd insurance as 3greed. or on fature of the Mortgagor
to berp and perform any of the covenants or conditions heren, then. or in any one of these events, the whole amount of the
indebtedness hereby «tured, al thai vime uapad shati, at the opton 0f the lznful owner and holder of said note and of this
«curily be and become due and collecibde at once. anything hereinbefore or in 2id note contained Lo the contrary notwithsland-
ing. such oplion to be exercised without Rolice,

And it is covenanted and agreed that if all ar any part of the Property or an interest thercin is sodd or transferred by Mongagor
nithaut Mortgagec's prwr arittcn consent. excduding (a) the (reation of 2 lien of encumbrance subordinkte to this morigage. (b) the
creation of 3 purchase maney secority interest for househadd appliances. (<1 a transfer by devise. dosoent of by operation of 12w upon the
death of 2 joint tenant of {dY the grani of any keaschold interest of throe years of kess nol containing an option to purchase, Mortgagee may
a1 s opinn, doclzre all the sums sexcured by this mongege immndiztely duc and payable. Mortgagee shall have waived such option 10
accederate if. price to the sake of transfer. Morigagee and the person Lo ahom the properts is 1o be s0dd or transferred reach 2greement in
writing that the (redit of such persoa s alafacary 10 Mogtgrgee 2nd that the interest peaable an the sums secered by this morigage
shall be at soch rale as Morgegee sha¥l roguest, and f the roquired assumpiion foe is pard. M Mortgigee has wahved the oplion to ancel-
crric and il Marigapaa’s STOCESSE 30 inlerest has cuocoled 2 wraten Funumphion agreement accepted in wriling by Monggee.
Muortgrpoc shall rekease Mortgapos from all obligatias ender this Morigape 2nd Nate H Mortgagee exercises such option 1o accckratc.
Mo gagee shall mail Morigzgas potice of acoclerzticn. Such notice shall pranide a peniod of 6ot ess than 30 days from the date the notice
is maited -aithin which Mqtgapor may ey 1he sums declered due. # Mongagor fails 1o pay soch sums prio 10 the expiration of such
period, Morgagee may. withou further natice of demand on Morigagot. imoke any remedics pormitted under this Mortgage.

And ol 15 corenantad and apneed that the @d Mortgapor does berehy asapn, et oves and transfer 10 the s2id Morigsgee, its
Suenesunrs Of assipns, aH of the Tents, wsues and profis of the snd mortgaped premises aceruing and fatting due from and after the
service of summans issued in an acton fo forecdose this marigege after defaultin the conditions thereod. In the event Morigagee CRercises
its option to accekritie of in the event the mungaged premises is abandanod. Morigagee shall be entitled 10 have a roceiver appointed by »
oourt to enter upan, tale possession of and manage the morigaged premises and to collect the rents, issues and profits of the mortgaged
premises, including thise past due. Allrents collected by the receiver shall be 2pplied first to payment of the costs of management of the
mongagod premises and ooliection of rents. induding. but oot fimited 1o, receiver’s foes. premiums of reccives’s bonds and ressonable
attorney”s foes, and then to the sums secured by this mortgage . And it is further agreed that in the case of foreclosure of this morntgage,
by suit of othcrwise, the Morgagoee shall recover of the Morigagor the capense of advertising, selling and conveying. inclzding reasonable
attorney”s foes and other reasonable costs of foreciosure. which shall be secured by this mortgage, 2nd shail be incloded in judgment of
foreckosure. And itis further agreed that in case an #ciion of proceeding is commenced which mutually affects Mortgagee's interest in
the mortgaged premises. Morigagee shall reconver from Mostgagos on demand the cipense incurred in prolecting its interest, including
but nat Hmited to reasonable attarney”s foes 20d costs cxpended.

And it 2 conenanted and xpreed 1hat no feture of the Morlgagee o 115 SUCCESWTS OF F53IEAS (O EXEICTSL aN) option to declare
the maturity of any debt wrured by tha maortgzpe. sheil be taken or deemed asa wanes of 1ts night Lo exercise such oplion, or to
declare such forfeture. either as (o any pas o1 present defauit, and ot 15 further agréwd thal no tenms or conditons contained in this
morigage can be waned, altered or changed excepl as evidenced 1n anting and wpned by all parbies herelo

The notcholder hereander is authorired, for the account of the Morgazor, 1o meke any required payments under any Ben prior
hereto. of undcr this mortgage. the non-payment of which would constitute 2 default, induding but not fimited to principal and/or interest
payvments. taxcs and fire insurance premiums. Afl sums so advanced shall bear interest at the highest rate allowed under South Carolina
law._ from the date of the advance to the date of repayment. shall attach to and become part of the lien created hersunder shall become
parable at any time on demand therefore and the failure to pay the same on demand shall. at the noteholder’s option constitute a defayt
hereundet giving rise to all of the remedies heecin provided in the event of other defaults.

The Mortpapor <hall have the nght to anticipate pay ment of this debt in whole or in part at any time and shall receir» 2
rebate for any unearned interest, which rebate shall be computed in ac vordance withthe Actuanat Method.

All appraiswmients and homestead laws are hereby expiessihy waned
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