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Uisgr o Covenangs, Borroser and Jender conveaant and aeree as Tedloas

1. Payment of Principal and Ioterest, Horrewer ahall prompth pav ahen doe the prapad o pad Lplozedd on the
indebtedness ovidenced by the Note, prepaymient and Late chatpes as provaded i the Neteoand the proapal of and mtores
on 20y Future Advances secured by this Mosrgage

2. Funds for Taves and Insurance. Subjoct to applaable Lan of 10 4 wrtten waner by Terder. Bonoaer <hell g
to Lender on the day monthly instatiments of prncpal and mterest ate pavable ander the Note snul the Sote o poand an fodl,

a sum therein “Fuads™) ¢qual 1o onctacifth of the vearlh tanves and avcowments ahoch may sltam pracriiy aner ths ]
Mortgage. and ground rents on the Propesty. of znv. plus onctachth of vearhy promeom intztiments for harand aerance,

plus onc-tuelfth of yearly premivm indaliments foF McIpage mutrame. 31 any. all s reasonably estimatad imteetv and from

time 1o time by 1 ender an the hasn of assessments and bl and reasonable eviinates thereot,

The Funds shall be beld i an insbtution the depanits of awceniis o which are imated of gaarantced by a Foderal or
Mate agesy nciuding Lender af 1 eadet oy wixch an imtiotong. 1ender shal! Jpph the Funds to pad sand 1anes, asessments,
imsurance premiums and ground rents 1 ender mat not charge tor s hokding and apphving the Funds analvzimg sand acconnt,
of venifying and compuling said ascwarents and hills, anless ¥ender puvs Borroaes intcrest on the Tunds amd applicable faw
permits 1ender o make such a charge. Bonteaer and Lemder may agioe moapbing sl the e of ¢waation of this
Mortgage that interest on the Funds vhail be pasd to Borroner, and unlew such agreeient o made or applicable faw
fequires such interest 1o be pad, 1 ender <hall not be sequirad 2o pan Hof s 0w cr any micidit of cermngs on the Funds. 1 endat
shal] give to Borrower, withaut charge, an spmzal accennting of the Fands showmy credits and debits 1o the Funds and the
parpose tor whach cach debat 10 the Foands nas made. The Foands e pledped as addinena) secumy for the sums ~ecured
hy this Mosigage.

If the amount of the Funds bekd by T ender. together with 1 tutare monthly aindailmeats of Fundsy pavabk pror wo
the due dates of taies, asesaments, ansuranoe premausns and greand seals, shall eveed the amount required 10 pay said tanes,
2secssmicnis, nsuranee preminmes and groond sents s they 1al doe. ach evies whall he. o1 Borrower's optwon, cathet
prompy repaid to Borrower o oredited 1o Borrower on imonthiy savsliments of Funds. I the zmount of the Funds
held by | ender ~hall not be sufficieat Lo pay fanes, ascwanrals, malanee premame and ground rents as they fall due !

Borrower shall pay to | ender any amoant neccsastty 1o mzbe up the Soiicsenay within 0 davs from the date notice s maiked
by Lender o Bortower fequesting payment theredod

Upon payment sn (ull of all sums sccured by this Morigage. Fender <hail promply setind to Borroaer any Funds
held by 1onder. Hf ander paragraph 18 horeot the Property i wodd ou the Feopain s atherwise acqiured by 1 ender, Tender
shall apply. no later than mmediaicly prios to the ke o the Propenty of s aoquivhon by 1 cnder. any Funds held by
1 cnder a1 the time of application zs a credit aganst the sumes secarad by ek Moztgage. !

3. Application of Payments. Unloss applicable baw pronades athermai. 2l payments received by 1 endet under the
Nuie and paragraphs § 2nd 2 heroof shall be applod by 1 ender fi1st 10 paamnenl of amenls pay atde 1o § ender by Borrawet AR N
undcr paragiaph 2 horeof. then 10 mictest pavable on the Note. thea o the pranapad of the Nade, snd thea 1o interest and T T
prencipal on any Futuie Advances.

4. Charpes: Dicns., Borroner thall pay all Laves, avcsenents and other charges. fines and ampnitions sttashutable 1o
the Propeny which may 3tizin a praonty over this Monigape. and feawchold payments o ground 1cnts. if any. in the mannes
provided under paragraph 2 hereof or. sf not pasd in <uch nunncr. By Bortouwed malang pavinent. when due. direatly to the
pavee thereo!. Borrower shall promptly furnsh 1o ender afl nobioes of amonnts duc ander thi paragraph. and in the event
Borrower shall make paament dizedly. Botroner shall proanpily fumnish 1o ender reccipls osidenomg such pavmesic,
Borrowes <hall prompily dischzige 20y en which has poonty eaet thin Mosigape: pronaded. that Boatower <hall i be
requured o discharge any wah bicn s Jong as Boateacs shall agrec m owiting e the payment o the obligation secured by
such licn in 2 manner acoepizble to Fender. w hall in gond fanh comest sxh Bea b e defend onforcoment of such Ben in,
fogal provecdings ahich ot xie to provent the ontofocaent o the bea or forfetute of the Propeity o any part thereo.

3. Harard leswrance. Bomoner shall foop the mproirineaite now evntsng o hereafiar crocied on the Properiy innared
zpaitst kns b fire. haratds incddoded aonhm the 2o “wviended wocrape nd vinh other teretds o §ondon ma 1equie
and 11 such amounts 2nd (o0 such peisads x L ender may reamire. pranaded. that Lendo <hall ned regqute that the amount of
<wch covetage cvceed that ameunt of (o C1Bpe 1o iiad 2o pad the o Wy ared by tha Mostgagpe.

The smurance cartser prondding the inwrance «hall be chowa by Borzoses wobxt 1o appronal by Fender: proveded.
that wch appreaal <hall raod he unrexsensbly anhheld AR presuums on fisetanoe policws <hall be paid in the manned
pronsded under paragraph 2 heicof or, f not pad an soch manov. by Barzeser mabang payomeat. when due. directly to the
INAUTANOE CATIICT.

Al insurance pohicses and renewals thereot shadl be i Temn acceptable to Lendes and ahall g dode a vandard mongage
ause an faver «f and in form acceptabie o Lender, Dendes whall T the sight 10 bold the petines and tenvaals theioell
and Borroacs <hall prompily furnsh so Fendor 21 tenowal nodues aod atl teoeipis o poid premnme §n the avent of bew
Bosreaes shall give prompt nitae 3o the samance catoer and Fendes Tendor mmzhe Pproct of Joss at 2ol made promplis
i Bogrower.

Loless Tonder and Borzower wthet ing agtee 3t witing msotance provecds shandt be apphied fe 1ea ation of 1epall of
the Propeny daomaped, provaded soh 1estorabion o 1opan o Coononin sil 1eauble and the wecunin of thie Nogigape v
not thereby impared. M such 1eatation of 1epar 8 Dot conetiea iy teaabde or 3t the secundy of the Morgage would
be impared. the insutance proveeds <hall he apphied to the come secnred Baothie Aortgape. wath the eveews. if anyv, pad
10 Bornnaver. 1t the Propetts o slandoned by Hisrower g o Bertonet fads o gespond 1o 1 conder aabn 30 davs 110n the
date notice 1 maded by 1 ender 10 Borrouwer that the imurance cartier oo 2o setthe s e ot ansarance benefits, 1ondet
is 2utharired to collect and appiv the wartance praceeds ot Londor's opnen eabed 10 testeration o repait of the Propery
o1 1o the sums socurad by this Maotigage.
Unlcss Londer and Bortower ofherwise agiee 0 asmmg, atn soch apphicanion of proceeds te preocipal il nod entend
o1 postpone the due date of the monthly inetiments seforsed o o patartaphs | amd } hetced o1 chanpe the amonn of
such imtatiments 11 under paragraph I8 bereat the Propaiiy o acguoted 1 Londer . 2l g, satde and anterest of Horrower
in and 10 any imautance pobioses and inand 1o the proceeds therect sesuiting 4200 damape W the Property priot to the ke
o1 acquinition shall puss 1o b eodet to the euteat of the sunn woutad By the Mortgege mepedately proet Toosoih sake o T
acquiaten.
6. Prewnation aud Maintcnance of Proptita: [ eawhddde Condominions; Planned U nit Develapments. Boveoner
shall heep tise Property in poud sepan arad shall net COMMET Waste w1 perimt cmpanment of delenioration of the Propeity
and shall comply with the provisens of any Jease f thiy Monigege s on Teahold, Hothie Martpage 1 on g vmitin a
condominingd o1 a planned unit development. Borroues shall sortorm Al o1 Bartower’s oblipanens ander the deddaranen
Of covenanis Lteatng of govetnnpy the condemrniam . plesned cmit dovelepments the By laws and e Tations of the
condeminium of planned enit devclopment. amd cenaitucnt docamems It = cendvnunium o1 planned et desctopmen -
nder v evevuted by Borpower and recorded tepether wath phes Mortpage, e vencoants and aptecments of anh 1adei
shall be ancerporated mntoe and shall amend and aupploment the corenants and agioenivents of thas Mogigape av il the e
wote o part keroof.
7. Protection of Lenders Sccority. 1 Borroses tads re perform the cotenante and apreemionts vontaned mothas
Mongage., of i any s o proveeding o commuenced which mstcnallh gicas Tender's satered dn the Prepan,
including. but not imited 1o, conent doman. nsehena, conde onlerccinent, o atfangernnts o phoacsedinges tmaehoag g ]
tankrupt o1 decedent, then Lender at §endet’s opien upen netue 1o Borromer, rias tshe such appeatanoes, dnbarse such
wime and 1abe such action e s neccevan e pretodd Teodor's onteret, pachrtinp. Bat et Dinvted dol dabigsemient oo
teasonahle attorneys tees and catty apon the Propoiy te mabe sopais B Demdor reaqorsed soeripare msnianoe ay
condition of mzbing the Toan swecared byt Muoiteeee, Borroact st pay the promenns rogeetad oo maanton wach

maptance in effedd untd soch ime as the gegiarement for sochomairanee tepminates aoverdanee wrh Berroners and
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