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writing, there shall be applied 1o the sums sevured by this Mortgage ~uch propottion of the ;"h\('{‘tf\t.y‘-lf“:l-::!'.i! to thal progwortion
which the amount of the cums secured by this Morigage immediately proor 1o the Jate of tabang bears fothe Fasn maardet saloe ot
the Propesty immediately priov to the date of taking, with the halince of the proceeds paa d o Borrower.

I the Property is abandonad by Borrower, o1 if, after notice by Fender 1o Borrower 1141 the condemnor ofters to make an
award or settle a claim for damages, Borrower fails 1o revpond to Fender wathin 30 days atter the date <uch notice s masled,
I ender is authorired 1o collect and apply the proceeds, at Lender’s option, either to restaration o repair oF the Iroperty o tothe
sums sevured by this Maosigage.

Unless Lender and Roirower otherwise agree in wnting, any such application of proveads to priscipal <hall it evtend w0
postpone the due date of the monthly installments refereed 10 paragraphs 1 and 2 beteot o1 change the amount of such an-
stallments.

10. Borrower Mot Released. Ealension of the ime for pavment or modificatlion of amortization of the sums secured by this
Mortgage granted by Lender 1o any wwccrssor ia interest of Borrower <hall not operate to release, in any manner, the liability of 1he
original Borrower and Borrower's succetsors in interest. 1 ender shatl noa be required to commence proveedings against «uch suc-
cessor of Tefuse 10 antend time for payment o otherwise modify amottization of the sums secured by this Maozigage by recavon of
any demand made by the original Borrower and Bortor er's coccessoss ininterest.

11. Forbearance by Lender Not 3 Wahver. Any forhearance by | endsr in excrcising any tight or remedy hercunder, of
otherwise affordad by applicable law, shall not be a waiver of or precdluede the excrcise of anv such right or temedy. Yhe procure-
ment of insurance of the payment of 1aves of other licns or charges by | ender shall not be a waiver of Hender'™s night 1o accelerate
the matutity of the indebtedness secured by this Mogigage.

12. Remedies Cumualative. All remedics pronided in this Mortgage are distingt and cumulative 1o any other right o1 remedy
under this Mortgage of afforded by 1aw o7 equity, and may be everaised concurrently, independently. o succesancly.

13. Succesors and Assigns Boand; Joial and Several Lisbitiny : Captions, The covenants and agreements hercin contained
shall bind, and the riehts hereunder shall inure to, the respective sucocssors and assigns of Lender and Boirower, «ubject 1o the
provisions of paragraph 17 hereof. AWl covenants and a2greements of Borrower shall be joint and scieral. The captions and head-
ings of the paragraphs of this Morigage are (o1 com enience only and are not 1o be vsed tointerpret o define the proviaons heteol.

14. Notice. Eacept for any noiice requited under applicable law to be given in another manner, (a) any notice 1o Borrowet
prowided for in this Morigage shall be given by mailing such nolice by certifned mail addressed 10 Borroner at the Properniy Ad-
dress of at such other address as Borrower may dedgnate by notice 1o 1 ender as pronided herein, and (b) any notice to B ender shall
be given by certifsed mail, return receipd reguested, o T ender’s address <tated herain of 10 such ober 2ddress as 1 endor may
designate by notice 10 Borromer as provided heeein, Any notice pronided for in this Mortgage <hall be deemed to have been given
1o Borrower or Lender when given inthe manner designatad herein.

15. Uniform Mortgage: Governing 13w Severabifinn . Fhis form of monigage combines uniform cosenants for national use
and non-uniferm covenants with Limited variations by jurisdiction 1o constilule a cniform security indtument coscring real prop-
erty. This Movtgage shall be gonverned by the 1am of the juriddiction in which the Property is locaiad. In the event thar any provi-
3i0m of clause of this Morigage o1 the Note conflicts with applicable faw, <uch conflict shall not affect other providions of this
Moctgage or the Node which can be given cffect without the conflicting pronision, and 10 thic end ihe provisions of the Morigage
2nd the Note are declared 1o be severable.

16. Borrower’s Copy. Bosrower <hall de furniched a conforened copr of the Note and of this Morteage at the tine of avecu:
tiom o1 afier recordation hereof.

17.  Tramsler of the Property: Avumption. 1f ati o any nast of the Property o1 an interest therein ic «o1d or 17ansferred by
Borroner without 1 cnder’™s prior wiitien consenl, excluding (21 the creation of a lien o1 encumbrance subordinate 1o this Mort-
gage, (b the Greation ¢f a parchase money secutiny interest fo1 hoacchold appliances, (0¥ a frander by devise. descent, o1 by opera-
tion of law vpon the death of & joint tenant. o7 {d) the prant of aay leascheld micrest of three sears o7 lesanot (onlaining anoplion
10 purchase, 1 ender may, 2t | ender’™s opnion, declare all the cums wecured by this Morieape 1o be immediaiely due and pavable.
Lender shall heve maived such option to acoddarsicaf, prsor ta the sale of franddier. [ ender and the person 1o whom the Property is
10 be +old o1 transferred reach agresment in uriting that the aredst of such parson 1o <atisfacton 10 Fender and that the intoeess
pavahic on the womns ~vured by this Morspage shzil be at cuch rate as Lender <hail tequeat. 1 1 ender has saned the ophion 1o ac-
ocderate pronided in this paragrzph 17, and if Bortowet™s «bodeswdt snointeredt hac suaeuied 2 »nitien 2wamplion agreemen? ad-
copted in writing ta L ender, | ender Gull releace Bartaaer froon 23 ohligabome andes this Morirage and the Note.

I | ender exercises such option toacocieraic, | ender shall masl Borrower nonoe of acnctaration in sccordanie with paregreph
14 hereof. Such notice shall pronide 2 perrad of ot Ins than 3 day s from the date the notoe » maled wethin which Borrowner may
2y the sums declared doc. If Borrowgr Tails 1o p2y coch cums praor to the expuazbon of «uch peoad. 1 endes may. anthout futther
notice o demand on Borroner imoobe 2oy remedics permilied by patarraph 18 hereod.

NORN-UNHFORM COVENANTS. Borronct and | endes funthes conenant and aproe as foiioas

1X.  Accdlreation: Remedies. Facept as provided inparapraph 17 hereof, upon Borraner’s breach of any covenan! of agree-
ment of Borrower in this Mortgage. incloding the covenants to pey when doe aas sums secured by this Morigage. §eader prior to
accckeration shal msil notice to Basrowner 2s provided in paragraph 14 hereo! «pecifing: €1) the breach: (21 the action requined to
cure soch breack: ¢3) 2 date, not bess than M dass from the dale the nolice i« mailed (0 Borrower, by which soch breach must be
cured: and (4% that failure 10 cure such breach on of before the Exte «pecified in the notice may rewll ia accdoration of the sum
stcured by this Morigage, lurectosure by judicial proceeding and <ale of the Property. The notice shall further inform Bor-
rower of the right to reinstate after acockeration xnd the right 1o assert in the foradosare proceeding the non-evistence of a defauh
ot 303 othes defense of Borrower to socederation and foreciowre. 1f the hreach is not cured on or brfore the daie wpecified in the
notice, | eode: a1 1 tndec’s option may decdare sl of the sums secured 5y this Mortgage to be immediately due and payable withow!
farther demand and may forecdose this Morigape by judicis! proceeding. | rnder shall be entitled 10 colled in such proceeding all
erpenses of forecionure, induding, bul not limited to, rexsonable sttorney*s foes, 3nd costs of doromentary evidence, abatracts
and title reports. sH of which skall be additional sums secured by this Mortgage.

19. Borrowee's Right to Reimtste. Notwithvandimg Lendet’s acocleration of the sums secured b this Maorigage, Borroaer
shatl have the ripht to have any proceedings bepun by 1 ender fo entorce this Murigape dicontinued at 2ny 1ine pood W ety of 3
judgment enforcing this Mortgage if: (2) Botroner pays [ ender 2l vumeahich would be then due under this Morigage. the Noe
and noves secuting Futute Advanoes if any, had no acockeration ovcurred: (b) Botrower cutes all breachos of any other conenants
o1 agreements of Borsower contained in this Munipage: (o) Borsouner pass all reaconable expenves incurted by B enderin enforong
the conenants and agreements of Borronet contaned en this \eigape amd in cnfivaing i ender s remedios as pranaded 1 para-
graph I8 heroo!, mduding, but not muted 1o, reaconzbie attornay s fees and (dy Bisrreacr 1abos vock aanion 25 L ender many rea:
sonably 1oquite to acsure that the tien of this Mortpage, 1endet’™s mwcrest in the Properiy and Burroner™s oblipat:on to pay the
sums secured by this Matpage shall continue unimpaed. Upan cunh punment and cure by Borrenes, this Morrpage and the obl-
canons secured hereby shall remainan full foroe and effevt asaf o scccieranion had ocvurred.

20.  Assignmeal of Rents; Appointment of Receiver. Ay 2ddinional security hereunder, Borroner heiehy assigns 1o ender
1he rents of the Property, provided that Borrcwer shall, prior ti aceeleration under parapraph I8 hereof or ahandonment of the
Praperiy, have the nght 1o codect and reizin cach rents as they brrome due and pavable.

Upon acceleration under patagraph 18 hereof o1 abandonment of the Propenty, [ ender hall be entiled 1o have areceinver ap-
pointed by a court 1o enter upon, take possession of and manage the Property and to collect the rente of the Property including
those past due. All rents collsvied by the teveiver shall be apphied first o payment of the costs of management of the Property and
sollection of rents, including, but not limited to, receiver’s fees, premums on receiver's bonds, and reasenable attornes’s foes, and
then to the cums zacuted by this Morigage. The receiver ¢hall be hable to account only for thowe tents actualihy received.

21. Future Advances. Upon request of Borrower, Lender. at Lendei™s option priot o 1¢icace of thie Morigape, inay make
Future Adr ances 1o Borrower. Such Future Advances. with interest thercon, shall be secured by this Morigage when evidenced by
promissory notes stating that «aid notes are secured hereby. At no time shall the principal amount of the indebtedness secired by
this Motigage, not including sums adsanced in accordance herenath to protedt the security of this Morigage, exveedd the oniginal
amountofthe Noteplus USS . . . . ..

22. Release. Upon pavment of all cums secured by thte Mortgage, this Mortgage shall become nuil and vord, and 1 ender
hall release this Morigage without charge 1o Borrower. Bortower thall pay ali costs of recordation, f any.

2. Waiver of Homestead. Borrower hereby wainves all right of homevead exemptionin the Propeny,

2%. Construction F oan Provisions. The indebiedness evidenced by the Note 1s intended to finance the construction of rm-
provements to the Propetty. Borrower agrees to comply with the corenaniy and conditions of the T oan Agreement. which s heree
by incorporated by refeience in and made a part of this Morteage. All advanies made by D ender prarcuant wothe § oan Agreemen
shall be indebiedness of Borrower secured by this Morteage
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