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Lenders written agreement of applwable Taw. Borrower shal pay the amount of all mongage inwrance premiums an the
manner provided under paragraph 2 hereof.
Any amounts dishursed by Tender pursuant 1o this parzgraph 7. with anterest therean, shall become additional
ind¢b edness of Rorrower secured by this Mortgage  Unlews Borrower and Lender agree (o other terms of payment. such
amounts shall be payable upon notice from tender to Borraa er reauciting payment thereof. and <hall bear intereut from the

date of dishursement at the rate payvahle from time ta time on outstanding principal under the Note unless payment of ey
interest at such rate would be contrary to applicable Yaw, in which event such amounts shall bear interest at the highest rate ] . 18
permissible under applicable Jaw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. | esEert

8. Inspection. ender may make or caise 10 be made rezsonable enteies upon and inspections of the Property. provided D e '
that 1 ender shall give Borrower nolice prior (o 2ny such inspection syecifying reasonabdie cawse therefor related o Lender’s : H
interest in the Property. P

9. Condemmation. The proceeds of any anard or claim for damages, direct of conwequential, in connection with any ; i‘& Pt
condemnation or other taking of the Property. of pant thereof, or for convevance in lizu of condemnation, are hereby assigned i ! ‘
and shall be paid to Lender. i ’

In the event of a 101al taking of the Property. the praceeds shall be applied to the sums secured by this Mortgage. PO
with the evcess, if any. paid to Borrower. In the event of a partial tzking of the Property. unless Rosrower and Lender !
otherwise agree in writing. there shall be applied to the sums secured by this Martgage such proportion of the proceeds O. .
as is equal 10 that proportion which the amount of the sems <ecuzed by this Mortgage immediately prior to the date of R 5
12king bears 10 the fair market value of the Property immediately prior 10 the date of 1aking. with the halance of the proceeds v T

paid to Borrower.

I the Property is ahandoned by Barrawer. or if. after notice by Lender 1o Borrower that 1the condemnor offers to make
an award or settke a claim for damages. Bocrower faiks (o respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized 1o collect and apply the proceeds. at Tender's option, ¢ither 10 restoration or repair of the
Property o7 10 the sums secured by this Mornpage. )

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereof o1 change the amount of
such installments.

10. Borrower Nof Refezsed. Fatension of the time for payvment or madification of amastiration of the sums secured
by this Moripape granted by 1 ender 1o any seocessor in interest of Berrower <hall not operate 10 ckease. in any manner,
the liability of the original Borrower and Borrower™s successors in interest. Lender shail not be required to commence
proceedings against such suocessor or refuse to catend time for payment o otherwise moadify amortization of the sums
secured by this Mortgage by reason of 2ny domand mede by the original Borrower and Borrower's sucoessons in interedt.

11. Forbearance by [ eader Not 3 Wairer. Any forbearance by | ender in exvercising zav right of remedy hereunder. of
otherwise afforded by applicable aw. shall not be 2 waner of or proclude the cxercise of any swch right or remedy.

The procurement of inserznoe or the payment of 12vcs of other Fiens or charges by 1 cader <hall nat he a »aiver of Lender’s
right 1o accelerate the maturity of the indebiedness cocored by the Morpape.

12. Remedies Cumplative. All remedies pronided in this Monigape are distinct and cumvlative 3o any other right or
remedy under this Mogtgage or afforded by law or oquity. and may be erercised concutrently. independentiv or suocessively.

12, Socoessors and Assigns Bound; Join! and Scieral Liabdin: Captions. The conenants and agreements herein
contained shall bind. and the rights hercunder sthall inure 10, the rospoctive sweocswers and xsdgns of Lender and Borrower,
subject to the pronisians of paragraph 17 hereod. All covenants and zgreements of Borrower shall be joint and several.

The captions and headings of the paragraphs of this Mortgape atre for convenicnoe only 2ad are ool 10 be used 0
mterprel of efine the pronsdons hereod.

14. Notice. Excepr for any noeice roeguined under apphicable law to be given 10 another manner. {2) any 6olwe 0
Bomowner pronided for in this Morzape shall he given by mailing such nade By cortifind mail 2ddreswed 1o Bogrower at
the Praperly Address of 21 such «ther 288rcss 25 Booromes may desipnate by notice 10 Lender as pronided herein. and
) any notice 1o Lender shall be given By centificd mail, retum rece:pt requested. 1o ender’s address stated herein o 1o
such other 333ress as Lender may designate by notice 1o Borromer 35 pronided hreein, Any nadice provided for an this
Mortpape shall te doemad 10 have been given 10 Berrewer or Lender when gava in the manner designated herein.

15, Uniform Morigape: Governing Law: Stxorshifits . This foren of martpape combings onform covenants for national
use and non-uniform coveaants with Himited variations by juridiction 10 constitite 2 uniform seconity instrument COVENNg
real propeity. This Mortgape shall be pavernad hy the Lan of the jurisdictinn in which the Propenty s located. In the
event that any provision of claine of this Morntgage or the Note conflicte with applicable law. such conflict shall nar affect
other provisions of this Montgape o1 the Node which ven be given offect withot the conflicting provision, snd to this
end the providons of the Mortgape and the Node are doclured 10 he severshle.

16. Borrowers Copy. Borrower shall be furnihed x conformed copy of the Note and of this Morntgape a1 ihe time
of execution of after recordation hereaf.

17. Transfer of the Property: Assumption. 1f all o1 any part of the Properdy of an interes therein is sold or transferred
by Borrower without Lender’s prior written coment. cncluding 2a the creation of a hien of choumbrance subardinaic to
this Mortgage. (b the creation of a purchase money wecoriny mlerest for housechold appliances. (€) 2 iransfer by devise,
desoont or by aperstion of law upon the death of 2 jount terant o7 (ds the grant of any deaschold interedt of three years or bess
nol containing an oplicn 1o purchuse, [ ender may. at ender™s option, declare all the sums secured by this Mortgage 0 be
immedixtely due and payable. 1ender shall have waived such option 1o accelerate if. prior 1o the sale o3 tiansfer. 1coder
and the person 10 whom the Property is to be sold of transferred reach agreement in writing that the credit of such person
is sutisfactony 1o Lender and that the interest payable on the sums secored by this Moertgage shall be at such rate as Lender
shall request. If Lender has waived the eplien 1o acoekrate provided an this parspraph 17, and if Borrowet's sUOCessor in
interest has exocuted a writien assumplion: agreement accepted in writing by 1 ender. Lender shall release Borrower {rom all
obligatsons under this Mortpage and the Note.

If Lender evercises such oplion 10 aceekerate. [onder hall mail Borroner notwoe of acockeration m accordance with
parapraph 14 bereof. Such notice shall provide a pericd of oot Tose than 30 days from the date the novice i madled withan 1
which Borrower may pay the sums doclared doe. 3 Borrones fah o pay such coms prior 1o the evpiratian of such prrcd,
f.endor may. without further notice or Semand on Hattower. mvoke any remedies permitted by paragraph 18 hereof.
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Non-Uxitornm Covi xants. RBorrower and 1.ender furthes covenant and agree as follows:

1R. Acccleration: Remedics. Facept as provided in paragraph 17 hereol, upon Borrower’s breach of any covenant
or agreement of Borrower ia this \ortgage. indluding the conenznts to pay when dor any sums secured by this Mortgage,
Lender prior to acceleration shall mail nolice o Bortower as provided in paragraph 14 hereofl <pecifying: (1) the breach; 4
(2) the action required (o cure such breach: (1) a dafe. not less thun 30 days from the date the notice is mailed to Bormuner.
by which such breach must be cured: and (4) that faiture Lo cure such breach on o1 before the date specified in the notice
ma)y resull in acceleration of the sums secused by this Mortgage, foreclosure by judicial proceeding and sale of the Property.
The nolice shall further inform Borrower of the sight (o reinstate aficr acceleration and the right o assert in the foreclosure
procecding the non-cridence of a default or any other defense of Botrower to accekiation and forechosure. 1f the breach
it not cured on or hifore the date specified in the notice. 1 ender at Leader™s option may declare all of the sums secured by
this Mortpage to be immediately duc and payable without further demand and may forechose this Merigage by judiciz} l
proceeding. Lender shall be entitied to coflect in such proceeding all cxpences of foreclosure, incdluding, but aot limited to,
reasonabic attorney™s foes, and conts of documeniary vidence, abstradts and title reports, all of which shall be additional sums
secured by this Mortgage.
19. Borfower's Right to Reindate. Notwithstanding Feades’s accckeration of the sume secuted by thie Mortgage.
Borrower shafl have the night 1o have any procecdings begun by Lender 1o entoree this Mungage diccontinucd at any lime




