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Usteorst CoveNanTs, Borower and Fender conenant and aetee as Delioas

1. Payment of Principal and Inferent. Borrower shall proanpihy payv sben o the pracapat of ol anterest ca the
indebtedness evidenced by the Note, prepavmient and Late L harees ao proscaded an the Note g the pricopat o aud ateres
on any Future Advances secured by this Morgage

2. Funds for Taves and Insurance. Subject to apphicshle Lan or 10 2 wntten waver by Feader, Borrvaer <hall pa
o Lender on the day monthly insaliments of prasaapat and witerest are padahle under the Note, ontd the Note ssopasd an tull
a sum theran “Funds™y equal to onc twelfth of the vearly bawes amd ascovwments whh may sltane procisy, over s
Morrgage. and ground rents on the Propenty. af any. phis onc-twelith o1 vearly pronom instafiments for hazard smarrance.
plus one-tuclith of yearly premium iastzliments 101 moftpage insurance. i1 any. all as reawnably ctimated it and from
time to time by 1 ender on the Basi of sssessments and hilhs oid reasonabhle estimetes thercet.

The Funds shzll he held in an instnuison the deponts of zoconnts of ahah are moarad of guarantiead by a Federat or
state agendy hincluding bender af Leader s such anamtinunon) . ender shall oppiv the Funds (o pav sawd Lanes, saosments.
nsurance premiums and ground rents 1 ender mas not tharge g o holding and applung the Punds, analvring sasd account,
or venifying and compiing sard avsewsments and Bl untess Leader pavs Roteoaer micrest on the Famds and applicable law
permuts {ender 10 make akh a charge. Borrower and Deader may aproe i wnting at the e of executton of this
Morigape that interest on the Funds shall be paid 10 Bornoacr, 2and unlew such agrecment oo made or applicable law
requires such interast to be pand, 1 ender shall not be required to pay Botroacr any mterest of carmings on the Funds. 1ender
shalf give 10 Borroner. without charge. an annual accounting of the 1 unds <howing credits and dehits to the Fands and the
purpose for which cach dehit 1o the Funds was made. The Funds are pladpad as addironal secoriy for the <sums secured
by this Morigage.

If the amount of the Funds beld by | ender, topether with the forute monthihy inaaliments of Fund pavable prior 1o
the duc dates of taves, assessmnents. imutance premunis and ground reals, shall exceed the amouni requised 10 pay sand taves,
FsveSIMENLS, msuranoe premiums and ground rents as they el 3ol such oveew chall bel 3t Bodrower™s ophon, oithes
prompily repaid 10 Barrower of credited to Borrener on menthiy anatallments of Funde 1 the amount of the Funds
held by L ender <hall not be suffickent (o pay 1avcs, aswanienis, Daifange premivms and ground reots as they fall due,
Borrower shail pay 1o Lender 2ny 2mount nevessaty 1o make up the deboency within 30 days trom the date nonice i mailed
by Lender to Borroner requesting paynwent theico!

Upon pasment an full of all sunis secared b this Mortgage. Lendor shall prompaly reiond 10 Bvroacer any Funds
hedd by Lender. B under paragraph 18 heroad the Properiy sowold of the Propormy o otherwase aoquited by 1 ender. 1 ender
shall apply. no later than immedizichy prao! ta the <ale of the Propeity of 11s acquiatson by Fender, any Funds held by
Lender at the tame of application as 3 credit agamst the sums ecuted b this Mongage.

. Application of Paymente. Unless apphcable lan provades otheswiwe, all paaments reccived by 1 onder under the
Noic and paragraphs 1 and 2 hereof shall be apphied by | ender 5in i pavment o1 amoants pavzhie to Lendar by Borrower
under paragraph 2 hereof. then to inferest pavable on the Note, then fe the incipal of the Node. 2nd then 1o interest and
principal an any Future Advances.

4. Charges: Liene. Bomzowcr <hall pay 2l 1aves, assevaments 2nd other charges, fines and impoitions stinshuiable 10
the Property which may atiain a priority over thie Morigzee, and keaschold pavments o1 ground rents, if any. in the manner
provided under paragraph 2 bhereof or. of not pad in such manner. by Borzower making pavment. when due. directly 1o the
pavee thereof. Borrower shall prompily furnich 1o 1 ender all notces of amounts Jue under this parzgraph. and in the event
Borrower shall make pavment duoectiy, Bortower ~hall prompily turnsh te Lender receipls easdenomg such payvments,
Borrower shall promprily discharge any ben whih has proonty oacr thie Montgape: provaded. that Borower shall noa be
required 10 dischatge any such bien w tong o5 Botrones shail aprec in witing to the paamen o1 the odlipation socored by
such ben in a mannet acocpiahlc 10 Fender. o shallin gond farth cortes wich hea by, o1 Jefend enforoement of such bien in,
kepzl prococdings which opcrale to peavent the onferioment oF the e or torictute of the Propeity o zny part theront.

£, Hasad Insurance. Borroaes shall boop the smproiemenic nos conng o1 hercafter efocsed o the Propeity smarned
agaimt bows b fire. harards mncdnded withon the 2erm “eviended conctape. and wuch other herends as 1 endor may fogquite
and 0 such amaounts and for wwch pensads s | ender may requre. pronaded. thiat |ender <hall oot reguire that the amesnt of
such converape evcead that amoeunt of veveragr feguirad e pay the woms sevined by this Mosigape,

The insnrance carned pronsding the st snoe <hatl be Jhosen by Borrower subpdt 10 appronal by Lendar: provided.
that such approna! <hall ncd be unreawnabhy asthheld Al premomic on tnatance polices <hafl be podd i the mzenner
provided under patagraph 2 heroo! o1, i oot pad in wwh mannc. b Borrewer mabing pasment. when doe. directhy to the
INLUTANCE Carrier.

AH insurance policics and renca als thereot <hat be o fomm oo ehle 1o L endes and shall ncdade » qandard mornigape
latae in favor of and m form acoept=ble 1o Tender Pender B8 Bave the rpbt 1o bodd the polioses and reocash thetead.
and Borrowes <halt prompaly furanh to § onoder ail tenewal nities wnd all secoipis of pand premmivms I the event of Joss,
Bortower shali give prompt molne to the cnarance cattnt and 1 onder Tendor 2o mabe proct of s sl na made prompth
by Borrower.

Unless Fendes and Borrower athera g aptec i anting 1nsetance prowcede shall e apphied 10 1edtetation or separ of
the Propaty damaged. provided soch redoration o separ o economincath teaable and the sevuriy of thie Mortpage o
not thereby impeired. 11 sulh 10d01alom of fepast i Bo? coonotre il feaubie ar ot the seconay of thes Mongape wenld
be smpaired. the insutance procecds shall be aprhied 10 the wume seweted by thes Mongape, aoth the evees af am. pad
16 Borsower 1t the Properts i abandoned By Boromes o o Berrewer tal 1o respond 1o 1 ender waithin 30 daas from the
date notice v maded by Fender 10 Bottonet that the navutance catter otters to seitde b o for amauance henefits, bender
1 anthorired 10 coBext and apply the incstance proceeds al Londer's option ether o 1estoratlion of tepais of the Propeaty
or 10 the sums vocured by thes Maontgage

Unkess L onder and Bortener othert e agiee 10 aring. any soch applivation of proceeds 1o prmapal shall oot eviend
o1 pustpone the due Jate of the monthly invalimems reterted 10 patartaphs 1 and 2 beiced o1 change the amaonnt of
such amtaliments. It under parzepraph 18 hereo! the Propeits s accusted by Lender. &1 night, title and interest of Botrowes
1n and 10 20y arutance polioies and n and to the proceeds thetee! sestling 170 damage 10 the Propay prion o the wk
©f acguistion shall pass to 1 onder o the cvicat o the cunn secured b this Mertgape smmeduateld pror B0 such sale o1
acquisition,

6. Presenvation and Maintenance of Propers: | cawholds: Condominivme Planned € it Dovdepmente. Borrowd
shalt heep the Propeity in good 1eparr and shall nol commit a gsle of poimut mpanaxent of dercneraten of the Property
and shall comply with the provivens of any dease 1f thie Mortgage ivom o leascheld. 1 thie Muontgage 6 on g ol n A
vondomininn o1 a planned vmit development. Borroacr shail pertonm sl of Boaroaer’s obligations wnder abe declatation
oF omenants creating or soversong the condont nom o planned coat dovelepiest. the by lawe and gepdation of the
wondanutium »f planned oant developmend ond cenaraent docamenis I & condommium o planned o desclipanent
nider as executed by Borrower and recordod tegether aoth thic Mottpage, the canenantc and apteements of snh et
shali be :ncorporated mato and shall amead and cupplement the caevenanty and agicements of this Magtgage as 1 the ndet
were a part hereof.

7. Protection of Lenders Secunty. B Borreaer faio 1o portorm the covenanty and apreements contened i thi
Mosigage, of af any ahon o proveeding v commenced atuch matenaliy stects Tenders nteres an the Properny,
inzluding. but not Iimited to. enunent doman, aschenoy, wade entercanent, of aifangoments a9 rivnvecdmps imaolung a
hanktupt o1 decedent. then Eender at Lenders eptions apon notee to Boerzeacr sy mebe snh appratences, dnbare wanh
amic and take such action av 18 necessan lo protedd Tender's nierests sntoding, bat ot brited 1a0 dichatsoment of
teasonable attorney™s fees and entry upen the Proparny to mabe repauc B Tondur tograred mentpape dnanrative as o
condimon of making the loan woured by thie Mastgage. Berrear shall pay the premunnms tegired  to mamntan wach
msurance in eifect until such Dme as the reamrement for such meurance ferminates o accordanie with Borrewer's and
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