o l T i oo i b i Pt

R

L e e g e

-

EG&!1485 ?33[389

hereby, or il the property is otherwise acquired after default, the Morteazee ns trastee shadl apply, at the
time of the conmencement of such ]nrt‘u‘ﬂ‘-di!:_‘_':i_ or at the Lune the property 15 othernise aoqured, the anount
then remaining to credit of Mortgagor nnder (i of paragraph 2 preceding, as wocradit on the interest seerned
and unpaid and the balanece to the principal then remmining unpaid on the note secured berely

4. The lien of this instrument shsll remain in full force and eflect during any postponement or extension of
tbe time of payment of the indebtedness or any part thereof secured hereby.

5. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, finea, or
impositions, for which provision hss not been made hereinbefore, and in default thereof the Mortzagee may pay the
same; and will promptly deliver the official receipts therefor to the Mortgegee. 1f the Mortgagor fails to make
any payvments provided for in this section or any other psymeats for taxes, asseasinenta, or the like, the Mortgagoee
may pay the same, and all sums so paid shall bear interest at the rate provided forin the principal indebted-
ness from the date of such advance and shall be secured by this morigage.

6. Upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note or notes
for the sum or sums edvanced by the Mortgages for the alteration, modernization, improvement, maintensnce
or repair of said premises, for taxes or assessments against the same and for any other purposs authorized
hereunder. Said note or notes shall be secured hereby on a parity with and as fully esif the advance evidenced
thereby were included in the note first described above. Said supplemental note or notes shall bear interest
at the rate provided for in the princips! indebtedness and shall b2 pavable in approximately equal monthly
payments for such period as may be sgreed upon by the creditor and debtor. Failing to agree on the muurity,
the whole of the sum or sums so advanced shall be due and payable thirty (30) days sfter demand by the
creditor.  In no event shall the maturity extend beyond the ultimate maturity of the note first described above.

7. He will keep the premises in &8s good order and conditiop as they are now, ressonable wear and tear
axcepted, and will not commit or perinit any weste thereof.

2. He will continuously maintain hazard insurance of such type or types and amounte £a Mortgagee may
froma time to time require, on the improvements now or herealter on seid premises, and except whea payrment
for ull such premiums hes theretofore been meada under (a) of psragraph 2 hereof, be will pay prompily when
duc any premiums therefor.  All insurance shall be cerried in companies approvad by the Mortgegee and the
policies and renewals thezeof shall be beld by the Mortgeges and have atteched thereto loss payable clauses
in favor of and in form eoceptable to the Mortgagee. In event of leas Mortgagor will give iinmediste potice
by meil to the Morigagee, who msy mnke proof of lossif not mede promptly by Mortgagor, and esch insur-
ancs company concerned is herchby authorized and directed to meke psyment for such loss directly to ths
Mortgages insteed of to the Morigegor and Mortgeges jointly, and the insurance proceeds, or sny part
thereof, mey be applied by the Morigegee st its oplion either to the reduction of the indebtedness horeby
secured or to the restoration or repsir of the propeny dameaged. In event of foreclosure of this morigege, or
other trensfer of title to the mortgaged propenty in extinguishment of the indebladpess sacured hereby, all
right, title and interest of the Mortgagor in and to any insurance policies then in forca shall pass to the
purcheser or grantae.

9. He bereby sssizus all the rents, xsucs, sod profits of the morigsged premises from and after any default
bereunder, and eboudd Yegal proceedings be instituted pursusnt to this instrumeant, then the Morigages shall have
the right (o have a rectiver sppuinted of the rects, issues, and profite, wbo, sfter deducting all charges and expenses
sttendirg such prooeedings and the execution of his trust & receiver, shall apply the residue of the rents, issues, and
profits, toward the payment of the debt socured bereby.

It is sgroad that the Mortgsgor shall hold and enjoy the premises above oonveved upti) there is a defsult under
this mortgege or in the pote socured bereby.  If the Mortgagor abhall fully perform all the terme, conditions, and
covenants of this mortgage, and of the note secured bereby, then this mortgsge shall be null and void; otherwise
(o remain in full foroe and virtue. If there is a default in any of the termus, conditions, or coveannts of this mortgage,
or of the note sccured hereby, then, at the option of the Mortzagar, sll mums then owing by the Mortgagor to the
Mortgagee shall baoome immediately due and psyable snd this morigage may be foreciosad. The Mortgagor walves
the benefit of any sppraisement lsws of the Btate of South Carolina. Should the Mortgagoe Leocome s party to any
suit Involving this morigage or the title to the premisss described berein (excluding legal proceedings instituted
farforedmorfortbemﬁcdioodtbadebtmuﬁbenby)alloo&tsaodexpenmrumb!yincurmdbytbe
Mortgagre, and a reassnable sttorney’s fee, shall be secured bereby and shall become due and psyable thirty (30)
days after deenand. Should sny legsl proceedings be instituted for the foreclosure of this mortgage, or ahiould the
debt secured bereby or any part thereof be placed in the Lands of an sttorney at law for oollecticn by suit or other-
wise, all costs and expenses, including continustion of abetract and a reasonable silorney’s fee, shall ba secured
bereby, shall become due and pt)-tNeﬁnmediawiyorondemmd.mdmytnmwmdmdmﬂm bereunder.

if the indebtedriess socured tereby be guaranteed or msured under Tatle s United States Code. such
Title and Regulations issued thereaeler and in effect on the date Lereof shall govern the nghts, duties and
lisbilities of the parties hereto. and any provisions of this or other instrumernts executed in connection with said
indebtedness which are inconsistent with suid Title or Regulations are hiereby amended to conform thereto.

The covenants herein contained shall bind, and the benefits and sdvantages shall inure to, the respective helrs,
executors, administrators, sucoessars, end aseigns of the partics hereto. Whepever used, tbe sirgular oumber shall
include the plural, tbe plural the singular, the use of any geoder shall be applicable to all genders, and the term
"Mortgagee” shall include any payee of the indebtedness bereby secured or any transferee thereof whether by
operation of law or otherwise.
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