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9. Coademnstion. The proceeds of any award or claim for damages, direct o consegquential, 1n coanection with any <un-
demnation or other 1aking of the Property, or pant thereof, or for conveyanie in lieu of condemnation, are hereby assigned and
shall be paid 10 Lender.

Inthe ervent of a 1otal 1aking of the Property, the proveeds shall be applied to the sums secured by this Morigage, withihe ox-
cess, if any. paid to Borrower. In the &vent of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Morizage such proportion of the proceads as is equal to that propostion
which the amount of the sums secured by this Mortgage immediately prior (0 the date of taking bears 10 the fair market valoe of
the Property immediately priot 1o the date of taking, withibhe balance of the proceeds paid to Borrower.

}f the Property is atandoned by Borrower, of if, after notice by Lender to Borroner that the condemnor offers to make an
award of setile a claim for damages, Borrowzr fails 1o respond to Lender within 30 Jdays after the date such notice is mailed,
Lender is authorized to collect and apply the proveeds, at Lenda™s option, cither 1o restoration of repair of the Property of to the
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of procecds to principal shzll not extend or
posipone the due date of ihe monthly instaliments referred 1o in paragraphs 1 and 2 heteof or change the amount of such in-
stallments.

10. Botrower Nol Relessed. Extension of the time for payment o7 modification of amoftization of the sums secured by this
Mortgage eranted by | ender 10 2ny successor in interest of Botrower shall not operate 10 refease, in any manrer, the liabrity of the
original Borrower and Borrowes's sucoessors in interest. t.ender shall not be required to commence peoceedings against such suc-
cessor of refuse to entend time for payment o otherwise modify amaogtization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Borrower's suCcessors in interest.

11. forbearance by I endec Not 3 Waiver. Any forbearance by Lender in evercising any right or remedy hercunder, of
otherwise afforded by applicable law, shall not be a wainer of o1 preclude the excrcise of any such right of remaedy. The procure-
ment of insurance of the payment of taxes or other liens or charges by L ender shall not be a waiver of Lender’s right to accelerate
the maturity of the indedtedness socured by this Moripage.

12. Remedics Cemulative. Al remedics peonided in this Motigage are dissinct and cumulative to any other right or remedy
undet this Morigage or alforded by faw of equity, and may be exercrsed concur rently, independently, o successively.

1V, Swccessors and Awigns Boend: Joint and Several Liabiliny: Captions. The covenants and 2greements hercin contained
shall bind, and the rights hereunder shall inure 10, the FESPOClive SUCCTSSNS and assipns of Lender and Borrower, subjedt to the
provisions of paragraph 17 hereof. All corenants and agrcements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgzge sre for convenience only and ar¢ not 10 be used 1o interpret of define the provisions hereof.

15. “otice. Except for 2ny notice roquired under applicable law to be given in another manner, (a) any notice 1o Borroner
provided for in this Modtzage shall be ghven by mailing such notice by centified mail addressed 10 Borrower al the Property Ad-
dress of a1 such caber address as Basroweor may devignate by notice to Lender as provided hetein, and (b) any notie 10 Lender shall
be given by certified mail, 1eturn rooeip roquested, to Lender™s address stated hercin of 1o such caher address as Lender may
Jdesiznate by natice 10 Borrower as peovided herein. Any notice provided fog in this Mortgage shall be deemned 1o have been gisen
10 Borroner of Lender when givenin the inanner desipnated hercin.

IS. U niform Morigase: Goserning Faw; Severabilits. This form of motigage combines uniform covenants for national use
and non-uniform covenants with limited variations by jurisdiction to constituie a uniform security instrument covering real prop-
crty. This Morgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any proni-
sion o7 dause of this Marteage oo the Note conflicts with applicable law, such conflict shall nt affect other provisions of this
Mottgape of the Note which can be given ¢ffect sithout the conflicting provision, and to this end the provisaoas of the Morigage
and the Nate are declared 1o be severable.

16. Borromer's Copy. Bogrouer shall be furnished 2 confoamed copy of the Note and of this Ma1g2ge 21 the time of carcu-
tion of afier tecordation hereof.

17. Transfer of the Property: Assamption. I all ov any part of the Propeity 07 an imerest therain is 084 of tamferred by
Borrontr without Lendet’s (a0 written coasent, exciuding (3) the drealian of a litn or encumbrance subordinate fo this Moat-
gare, (b) the creation of 2 purchase Maney secunity Inlerest for houschold appliancces, () a transfer by devise, dowoent, of by ofera-
tion of law upan the dcath of 2 joint ienan! of (d) the gram of any Lenechald interest of threc vears Of }oss N0 CORTRININE AN OPH0D
10 putchase, 1 endor may. a1 Lender’s option, declare all the sums socured by this Mogtgzee 1o be immediaiely duc and payable.
Lender shafl have mainod such oPUOn i acockialc if. feias 10 the sale or wramsfer 1 ender and 1ht persoan o whom the Propeniy is
10 be <ol of tandforred reach agreement in writing that the ceedit of such person is satisfactoay 10 1 ender and that the intcrest
payahic on the sums secured by this Moeigage shall be at such ratc as 1 ender <hall request. If Lender has waived the oplion 1o ac-
cclerate proaided in this paragraph 17, and if Borrowa™s succcsser in interest has cvecutad 2 wrilien AssumpPion 2E1eement ac-
cepaed inwrating by 1 endes, | ender shall release Borroner from all obligations under this Morigape 2nd the Nate.

If Lendeor crercises such opion ta acccierzie, 1 onder shall ma] Borrower notiee of acocictation inanootdance with paragraph
14 heroof. Such notice shail pronide a penod of not Jess than 30 days fram the date the nolice is maked »athin which Barrower may
pay the sums doclared doc. H Bortower {ails to pay such sums Pricg 1o the expitation of such pened. 1onder may. wnhout further
notice of demand on Barrower, imobe any remedies permitted by paragraph 18 heieof.

NON-UNIFORN COVENANIS. Borrowers and 1 ender futiher covenant and agree as fotlows:

18. Accderation: Remedies. Fuoept as provided in parageaph 17 hereof, upon Bourrower's breach of aay corenant of apree-
menl of Borrower in this Mortgage. incteding the covenunts (o psy nhen doc ary sums secured by this Mostgage, 1 ender prios to
soccderation shall mail notice 1o Borrowes as provided in paragraph U heseo! specilying: (1) 1he breach: (23 the action required to
cure such breach: 13) 2 drie. not bess than 30 davs from the date the notice is mailed to Borcower, by which soch breach must be
cured: znd (§) that failure 10 cure such breach on or befure the date specified in ihe notice may rosull in scockeration of the sums
secured by this Marigage. forecdiosure by judicial procecding and sale of the Peoperis. The notice vhall further inform Bor-
rawes of the right to reinstate after 2cceleration and the right (o 2awerd in the foreciosure proceeding the non-cristence of a dcfault
of 303 other defemse of Burrower (o acodberation sod fereclusure. I the breach is nod cured on or Selore the date specified in the
potice. 1 ender at L roder's oplion may doctare sl of (br sums secured by this Morigage to be immediztcdy doe and payable withowt
further Semand and may forechuse this Morigage by jodicial proceeding. | coder shall be entitled to collect in such procecding all
evpenses of forecionurne, indoding. bul aot limited 10, reasonable 21torne *s foes, sad costs of documentary evideace, absiracts
aod titfle reports, all of whick shall be additionsl sums secured by this Mortgzpe.

19. Borrawer's Right to Reinstate. Notwithstanding tendet’s accckeration of the sums secuted by this Mogtpage, Bosrower
shall hasve the right 10 have any proceedings begun by Lender 1o caforce this Maszrgage discontinued a1 any time Prio? 10 €1y of a
judement enforaing this Mosigage if: (2) Borrower pays 1 ender all sums which would be then duc under thas Mosigape, the Note
and notes securing Foture Advances, if any, hzd no acceleration onurfed: (0 Botrowes cures 2l breaches of any other covenants
o1 agreemenis of Borroner comained in this Mortgagel (c) Borzoner pavs 21l reasenable capenses aincurred by | ender inenforcing
the corenants and agreaments of Borrowes contained in thic Motieage and in enfoscing Lendet’s remedies as provided in para-
graph 18 hereof, including, but not limited to, reacenable atrorney's focs: and (d) Borrower 1akes such action as { ender mav rea-
sonably 1equire to assure thai the lien of this Maortgage, | ender’s interent in the Properiy and Botrower’s obligation to pay the
ums secured by this Maortgage shall continue unimpaited. Upon such payinent and cure v Borrower, this Morigagpe and the obli
gations secured hereby shatt remain in full furce and effoct as if oo accederation had oocureed.

20. Asuigament of Reals; Appoiniment of Rectiver. As additiona! secunity hereunder, Borroner hereby asdigns 1o Lender
the 1ents of the Property. provided that Borrower shatl, prios 1o acceleration under patagraph 18 hereof o1 abandonment of the
Psoperty, have the right to collect and tetain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Propenty, T ender shall be catitied to have areven ez ap-
pointed by a court to eater upon, take posseision of and manage the Property and to cotlect the rents of the Propeity, including
ihose past due. All tents collevted by the reveiver shall be apphied fust to pasvment of the vous of management of the Propeity and
collection of rents, including, but not limited to, receiver’s fees, premiums on reccivet s bonds, and reasonable aitorney s fees, and
then to the sums secured by this Murigage. The receiner shall be liable to account only for thoe rents aciually receined.
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