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writing, there shall be applicd to the sums secured by this Morigage cuch propotion of the proveeds as e qual o that proporten
which the amount of the sums secured by this Morigage immediately prios 1o the date of tabing bears 1o the fau mathet valoe of
the Property immediately prior 10 the date of taking, with the halance of the provecds paid 1o Borrowser.

If the Property is abandonad by Borrower, or if, after notice by Lendet 10 Borroner thay the condemnor offets 1o make an
award of setile a claim for damages, Borroner fails 10 sespond to Lender within 30 Jdays atter the date such potice is maled,
Lender is authorized to collect and apply the proveads, at Lender™s oplion, eithet to restoration of cepair of the Properiy o1 to the
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proveads to prinapal shall not extend of
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Borromer Not Released. Fatension of the time for payment o modification of amaortization of the sums secured by this
Mortgage granied by Lender Lo any sucoessof in interest of Rotrower shall not operate to redease, in any manner, the hability of the
original Borrower and Borrower's sucoessovs ininterest. 1ender shall not be 1equiced 1o commence proceadings against such sug-
cessor of refuse 1o extend time for payment or otherwise madify amortization of the sums sevured by this Mortgage by reason of
any demand made by the original Borrowet and Borrower™s successors D inicTest.

11. Forbezrance by Lender Not a Waiver, Any forbearance by Lender in evercising any right o remedy hereunder, or
otherwise afforded by applicable law, shali not be a waiver of or prectude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of Laves of other liens of charges by Lender shall not be a wainer of Lender’s sight 1o aocelerate
the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumalative. All remedics provided in this Mottgage are distinet and cumulative to any othei right o remedy
under this Mortgage or afforded by law or equily, and may be evercised concurrently, independently, of successively.

13. Swuvcessors and Assigns Bound; Joinl and Several Liabitity: Captions. The corenants and agreements hetein contained
shall bind, and the rights hercunder shall inure 10, the respective sucvessors and assigns of Lender and Borrower, subject (0 the
provisions of paragraph 17 hercof. All corenants and agrecnicits of Bortoner shall be joint and several, The captions and head-
ings of the paragraphs of this Morigage are for convenience only and are not 1o be used 10 interprel of define the provizions hereof.

14. Notice. Fucept for any notice required under applicable 1aw to be given in another manrer, (a) any notice 1o Borrower
provided for in this Morigage shall be given by mailing such notice by certified mail addicssad 1o Borsower at the Propeniy Ad-
dress or a1 such other address as Borrower may designate by notice 10 Lender as provided hetein, and (b) any notice 1o L ender shall
be given by certified mail, return receipt requested. 1o Lender’s address stated herain o7 1o such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Morigage shall be deemed to have been given
to Borrower of Lender when given in the manner designated berein,

15. Unilorm Morigage: Governing 1.an; Severabitity.  This form of mottgage combines uniform covenants for national use
and non-uniform covenants with limited variations by jurisdiction to constitule a uniform security instfument covering real pwop-
crty. This Morigage shall be governed by the law of the jurisdiction in which the Property is located. In the cvent that any provi-
sion of clause of this Morrpage or the Note conflicts with applicable law. such conflict shall not affect other provisians of this
Morgage of the Note which can be given effect without the conflicting provision. and (o this end the provisions of the Morigage
and the Noze are declared 1o be severable.

16. Rotrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage a1 the time of evecur
tion or aficr revordation hereof.

17. Transfer of the Property: Avumption. If all or any part of the Property o an interest therein is sold or ransferred by
Borrower without Lender*s prior written consent, excluding (a) the creation of 3 lien of encumbrance subordinaie 10 this Mogt-
g2, (b)the creation of a purchase moncey security interest fos bousehold appliances, (c) a uansfer by devise, descent, or by opcta.
tion of law upon the death of a joint tenzat. or (d) the gram of any leaschold interest of three vears o J4s nOTCONAININE AR OPLioN
10 purchase, Lender may. at Lender™s option, declare 21l the sums secured by this Mosigage 1o be immodiately duc and pavable.
Lender shall have waived such opdion to accekerate if, privs 1o the sale ar iransfer, Lender and the persan to whom the Property 13
16 be sold o1 tansfesred reach agreement in writing that the credit of such persan is atisfactony 1o Lender and that the interest
payabie on the sums secured by this Moctgage shall be at such rate as L ender shall request. 1 Lender has wahod the option 10 ac-
ocevale peonided in this paragraph 17, and if Borromer’™s suooessor in interest has crwecuied 2 wIIlEh aMUMPION 2Zr0emont ad-
cepaed in writing by Lender, Lendes shall reltase Bosrones from all obligztions under fus Moctgage and ithe Noee.

Il Lender exercrses such option 1o accelerate, | ender shail man] Borromer nonice of ac0eitration in 2icoedance with paragraph
18 hereo!. Such notice shal! peonide a penied of not Jess than 30 drys from the date the ponice is maled within which Boorower may
pay the sums doclared doe. If Borrower fails 10 pay such cums poiaet o the expiration of such pertod, Lender may. wathowut further
notice of demand on Bortonet, imobe any remadies permitted by pazagraph 15 heroof.

NON-UNIFORM COVENANTS. Boironer and Lender further covenaent and 2grec 24 followe:

1. Accderstion: Remedies. Facept as pronidedin paragraph 17 bereof, upon Borromer™s breach of any covensnt or agree-
meat of Borrowee in this Moripage, incloding the covenznts to pay whea due any sums secured by this Moripape, Lendcer prior o
acceleration shall mail actice 10 Borrower as provided in paragraph 14 bereof sprcifving: (1) the breach; (21 the action reqaired to
cure such breach: (3) 3 date, 8ot bess than 30 days from the date the notice is mailed to Borrower., by which such breach must be
cured: and (§) that faflure 10 care stch breach on or before the date specified in the notice may revull ia acceleration of the soms
secured by this Morigage, forediosure by jodicial proceeding and sale of the Properis. The aotice shall further inform Bewr-
rower of 1he righl fo reinstate afier acocleration and the right 1o avert in the forediovure prococding the non-eisirnce of 3 defanlt
o1 any olher defemse of Borroner 10 accekeration and foredlosure. 1 the breach is not cured on or beloure the date sprcified in the
notice. | ender 81 1 enber™s option may deciare all of the sums secured by this Morigage (0 be immediatcdy due and pavable withoul
furiber demand and may foroclose this Marigape by judicial proceeding. Lender shall be eatitled fo collect in such proceeding aH
expeases of forrcddosure, indduding, bul not timited 10, reasonsbic atforaey’s foes. and costs of documealary evidence, abstracls
and title reports. all of which shal be additions! sums secared by this Morégepe.

19. Borrower's Right to Reinstate. Notwathstanding | ender’s acceleration of the sums secured by this Motgage. Borrower
shall have the right 1o have any proceedings bepun by 1 ender to enforce this Monigage diccontinued a1 any Time PHOT IO €0y of a
;udgment enforcing this Mortgage if: (2) Botrower pays 1 ender ail vunis which would be then duce under this Mustgage, the Note
and notes securing Future Advances, if any, had no acecleration accutted. th) Borrower cures all brcaches of any other conenanis
o1 agreements of Borroacr coniained in this Montgage: (¢) Borrouer paye all rezsonzhle aapenves incutrod by 1 ender in enforcing
the conenants and agreements of Bovroner contamned 11 this Muripage and i enfonang f ender™s remedies as praonaded in para.
graph 18 hereod_ including, but not himited 1o, reatonable 2tcinen’s feew, and (d) Borrower 1abes vuch acizon as 1 ender mav rea-
sonatdy require 10 assute thit the hien of thas Murigage, i ender’s mmioren ihe Froperty and Boiroeacr s obligation 10 fay e
sums secared by this Morteage shall continue ummpaized. Upon soch pavment and cute by Botrower, this Mueteage and the obh-
gations secured heteby shall remain in full force and effect avaf no accclesanon had accuired.

20. Assignment of Rents; Appointmeal of Receiver. As addiional security hereundet, Borroner hereby assigns to Lender
the reats of the Propenty, provided that Borromer shall, prioz 1o acccleration under paragraph 1% hereof or ahandonment of the
Property. have the rirht 1o collect and re1ain such rents as they beeoimne due and pavable.

Upon acecleration under parzgraph 18 hercof or abandonment of the Property, | ender <hall be enntled 1o have a seceines ap-
pointed by a court to enter upon, ke possession of and manage the Property and 1o collect the rents of the Propeity, including
those past due. Al rents collected by the receiver shall be apphied first 1o pavment of the costs of management of the Property and
collection of tents, inctuding, but not imited to. 1ecener’s focs. premiums on 1evener’s bonde, and rezwonable attorney’s foes, and
then to the sums secured by this Mastgage. The receiver shall be hable to account only for those 1ents actually rexeived.

21. Futore Advances. Upon tequest of Berrower, [ ender, at Lender™s opiion prior 1o reicase of this Mortgage. may make
Fulure Advances to Barrower. Such Futute Advances, with interest thereon, chali be secured by this Morigage ahen evidenced by
promissory notes stating that said notes are sevured hereby. At no time shali the princinal ameunt of the indebtedness secured by
this Morigage. not including sums advanced in accordance herewath to profec the security of this Mortgage, eaceed the oniginal
amount of the Note plus USS_ =0-

22. Releast. Upon pavment of all sums secured by this Mortgage. this Mortigage <hail hecome null and sond. and 1 ender
shall release this Mortgage without charge to Horrower. Borroner shall pay all vosts of recordanon, if any.

21, Wilvor of Homesesd. Borrewer hereby waives all right of homestead exemptionan the Properiy.

24. Construction Lonn Providons. The indebtedness evidenced by the Note is intended 1o finanve the conviroction of im-
prorements to the Property. Borrower agiees to comply with the conenants and conditions of the L oan Agreement, whichas tiere-
by incorpotated by reference in and made a part of this Moripage. All advances made th Eendet purcuant tethe T oan Agreoment
<hall be indebtedness of Borrower secured by this Mortgage.
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