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writing, there shall be applied 10 the sums secured by this Morigage such proporien of the provecds as s equal tothat proparnon
which the amount of the sums secured by this Morigage immediately priof to the date of taking bears (o the tair marker valoe ot
1he Property immediately prior to the date of taking, with 1he balance of the proveeds pend to Botroaer.

I the Property is abandoned by Bozrower, of if, after notree by Fender to Borrouner that the vondemnor offers to mahe an
award of setile 3 claim for damages, Bosrower fails 10 respomd 10 Lender wathin 30 days after the dae such notice 1y matled,
Lender is authorired 1o collect and apply the proveeds, at | endet's oplion, cither 10 1etoration o1 repa of the Property o 1o the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such apphication of proveeds to principal <hall not extend or
postpone the due date of the monthly installments referred to in paragraphs ! and 2 hereof o1 change the amount of such in-
staliments.

10. Borroner Not Released. Extension of the time for payment or modification of amortization of the sums sevured by this
Mortgage granted by Lender 10 any sucoessor intinterest of Borrowner shali not aperate 10 release, inany mannet, the labilaty of the
original Borrower and Borrower’s sucoessors in interest. 1ender shall not be requited 10 commence proveedings azainst such uc-
cessor or tefust 10 extend time for payment o otherwise modify amortization of the sums secured by this Movigage by reason of
any demand made by the original Borrower and Borrower’s successors aninterest.

11. Forbearance by | ender Not a Waiver. Any forbearance by | ender in exercising any right or rermedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or prectude the evercise of any such tight o7 remedy. The procure-
ment of insurance of the payment of taves or other liens of charges by Lender shall not be a wainer of | ender’s right to accelerate
the maturity of the indebtedness secured by this Morrgage.

12. Remedies Camulative. All remedics pronided in this Morigage are distindt and cumulative 10 any other right o remedy
under this Morigage o afforded by law or equity, and may be exercised concurrently, independenly, or sucoesively.

13. Swccessors and Assigns Bound; Joint a0d Several Liabifita: Captions. The covenants and agreements hetein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of 1 ender and Borrowner, subject to the
provisions of paragraph 17 hereof. All conenants and agreements of Borrownes shall be joint and several. The caprions and head-
ings of the paragraphs of this Mortgage are for convenience only and are not (o be used to interprel of define the provisions hereod.

14. Nolice. Except for any notice required under applicable law 10 be given in another mannet, (a) any notice 1o Borrower
pronided for in this Mortgage shall be given by mailing such notice by certified mail addressed 1o Borroner 21 the Property Ad-
dress or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any nolice 1o | ender shall
be given by certified mail, return revaipt requested, 1o Lender’s address stated hercin o1 to such other address as Lender may
designate by notice 10 Borrowet as provided hetein. Any natice provided for in this Morigage shall be deemed to have been given
10 Borroner of Lender when given in the manner designated herein.

15. Uniform Mortgage: Governing Law; Severability. This form of mortgape combines uniform covenants for national use
and non-uniform cosenans with limited variatioas by jurisdiction 1o constituze a uniform security instrument covering real prop-
erty. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the cvent that any proni-
sion o1 dause of this Martgage o1 the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Mortpage of the Note which can be given ¢ffect without the confiictiog pronision, and 10 this end the provisions of the Morigage
and the Note are doclared 10 be severabie.

16. Borrower's Copy. Boirowmer shall be furnished a conformed copy of the Note and of this Marigage 3t the time of eaecu-
tion o1 afier recovdanon hereof.

17.  Transfer of the Properts: Assumsption. If all cr any part of the Propeniy or an inicrest thezen as «old of ramsferrod by
Borrower without Lender™s paior weitten consent, excluding (a) the creation of a hien or encumbrance subordinate 1o ihis Moat-
gage. (b) the crcation of a purchase oOnEY seCurily tnterest for househodd appiiances, (¢) 2 transfer by devise, descent, of by opera-
1ion of 1am upon 1he death of 2 joini tenant, of (d) the gran! of any Jcasehold interem of three vears o 3ess not Containing an oplion
1o purchase, Lender may, a1 Lendetr™s aption, declare all the sums secured by rhis Movtgage 10 be immediately due and payable.
Lender shall have maihved such option 1o accekerate if, paior to the sale of transfer, Lender and the personto whom the Propeniy s
to be soid o1 uamferred reach agrooment in writing that the credit of such prrson is satisfactory 10 Lender and that the iniczest
payvabie on 1he sums secured by ihis Moripape shall be a1 such ra1e a5 Lender shall request. 17 1 ender has waived the oqpion (O ac-
ccderate pronided in this paragraph 17, and if Borrower™s suivessor in anterest has evocutad 2 I A UMDIIOD ALTOCMENT AC-
cepned in writing by Lender, Lender shall relezse Borroaer fram all obligztions under this Manigape and the Nxe.

If §ender crercises such option (o aooelraic. [ ender <hall mail Boreawer notice of acccleration in acoordance with patagraph
14 hereof. Such notice shall pronide 2 periad of Dot Jess than M days from the date the notioe is maided wirtan shich Borsoner may
ey the sums declared due. I Bosrowsgt fails 10 pay such sums praor 1o the caparation of such perind, 1 ender may, mithout further
ootice or demand on Borroner. imel ¢ 2ny remedies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and 1 ender further concnam and agrec as folioms:

1K, Accederation: Remedies, Facept as pronided in paragraph 17 bereof. wpon Boironer™ breach of any corvenanl or apree-
moent of Borrowner in this Mortgage. incloding the conenants (o pay wbea dur 3a) sums secured by this Morigzge, [ ender prior 1o
sccederation shall mail notice 10 Borrower 3s provided in paragraph 14 heseof specifving: (1) the breach: 124 the wction required 1o
cure such breach: €30 8 date. 0ot kess than 30 days from the date the notice is maited (o0 Barroner, by which such breach munsd be
cured: snd (4) that (ailare 50 cure such breach on or before the date specified in the potice may result in acceleration of the sums
secured by this Morigepe, furecdustre by jodicial proceeding and sale of the Property. The pofice shal) further inform Bor-
roner of the right 10 reinyizte aficr acoeleration and the right 1o swert in the forednure proveediog the non-cristence of 2 default
of 20y other defemse of Burroner 10 acceleration and foredosure. If tbe breach is not cered on or before the date specified in tbe
notice, 1 ender 31 1 eader's option may declare aH of the sums secared by this Mortzage to be immedintedy due and payable nithoul
further Semand and may foreciose this Mortgepe by judicial proceeding. §eader shall be eatitled to collect in such proceediog all
espenses of lorecbosure., indoding. but aot limited to, reasonabie 21tornes *s foes. 308 costs of documenian evidenoe, abutracts
a4 tithe reporis, atl of which shall be additional sums secured by this Morigage.

19. Borrower's Right to Reisstate. Notwithuanding 1 endet’s acockranon of the cume secured by this Mosipage, Boarowes
shall have the right 1o have any proceedmps begun by 1 ender to enforos ths Mortgage diccontinued at any iime proT 10 chliv ol 2
judpment enforcing this Morigege if - (@) Batrower pays Feader ali sums which wnuld be then due under this Morgage, the Nole
and notes sevuring Future Advances, if any, had no acoelerztion occurred: (b Botrower cures 2dl breaches of any other conenants
o1 agreements of Borsower coontained in this Morzgage: ¢op Borrower paas all reaconable eapeases ing grred by Lender anenforang
the corenants and agrecments of Bortoacs contained in thi Mintgage and :n enforving 1 ender™s roinodics as provaded tn para-
graph 18 heieol. including, but not hmted 10, reasonzbic atomnty ' oo and «d) Borrouer 1abes wuch achion as Eender may rea-
conably requise 10 assure that the ben of thus Maripage. 1 ender’™s miterest in the Propeny and Boarrowncr's oblipation 1o pay the
cums secuted by 1his Mortpage shall continue ummpaired. Upon ach pavimeat and cure by Boizouer, this Movigape 2nd the obh-
gations socured hereby shatl semain in fuli force and effevt avif no acccleration had occurred.

20.  Assipnment of Reats; Appoiniment of Receiver. As additional securny hereunder., Borrower hereby assigns o L ender
the sents of the Properiy. provided that Borzower shall, prior to acccleranion undes paragraph 18 hereof or abandonment of the
Property, hi e the right 10 collect and retain such rents & they become due 2nd pavahle.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be enutled 1o have a receiver ap-
pointed By a coutt fo enter upon, take possession ¢f and manage the Property and 1o collect the rents of the Property, including
thase past due. All rents collevted by the receiver shall be apphed first to payment of the costs of management of the Property and
collection of rents, including. but not limited o, receiver’s foes, premiums On TE0CNer’™s bonds, and reasonable attorney™s fees, and
then to the sums secured by this Morzgage. The receiver shall be hable to 2ccount only for those rents actually receined.

21. Fotore Advances. Upon request of Borroner, Lender, at Lender’s option praot 1o releave of ths Morigage. may make
Future Adiances 1o Borrower. Such Future Advances, withinterest thereon, shall be secured by thas Morigage when evidenced by
promissofy notes stating that zaid notes are secured hereby. At no time shall the principal amount of the indebtedness secured by
this Mortgage. not incloding sums advanced in accordance herewith 1o protect the <ecunity of this Monpage, oxeeed the oripinal
amount of the Note plus USS__~0~- ...

22. Release. Upon payment of all sums secured by this Mortgage. this Morigage shall become nuil and vond. and 1 endet
vhall release this Mortgage without charge to Borrower. Borrower shall pay all couts of tecordanondif any,

23, Waiver of Homestead., Borrower hereby waivcs all right of homestead exemption in the Properisy.

24. Construction §.oan Provisons. The indebredness evidenced by the Note icintended 1o finance the condninion of im-
provements 1o the Propetty . Borrower agtees to comply with the covenants and condimans of the 1 oan Agreement, shich s here-
by incorporated by reference in and made a part of this Muipage. All advances made by | ender parsuant tathe Loan Agreement
vhall be indebiedness of Borroner secured by this Mortgage.

et e s B mh e S R R . i O R Bt

I —
S
S
1
T ¢ 1
O -
}

o)
o
F
o
(g% ]
[}
<3

A



