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Ustrosy Covexaxts. Borrower and 1 ender covenant and apree an folloas:

1. Payment of Principal and Interest. Bostower shall prompily pay when Jdue the principal o] snd :nterest on the
indebtedness evidenced by the Note, prepayment and late charges as pronided in the Nuote, and the principal of and interest
on any Future Advances <ecured by this Maortgage.

2. Fonds for Taves and Insurance. Subject to applicable law o to 3 wnitten wanver by [ ender. Borroner shalt pay
to Lender on the day monthly instalinments of prancipat and interest are pavable uoder the Note, untd the Note s paid in fufl,
a sum (herein “Funds™) equal 0 one-tnelfth of the searly tanes and svcswamoents which may altain protity over thic
Mortgage, and ground rents on the Property. if any. plus one-tuelfth of vearly premivm installments for hazard insurance.
plus onc-tuelfth of yearly premium installments for maortgage msurance. of any., all 23 reasonably edmiated initally 2nd from
time to tme by Lender on the hasis of assessments and halls and reasonabke cstimates thereod.

The Funds shall he held in an institution the depamsats of accounts of which are insuted of gaatantced by a Federal or
state agency {including Lender if 1.ender is such an imtitutiony . | ender «hall appiy the Funds wo payv ~and tanes, asscssments,
surance premiums and ground rents. T ender may oot charge 1or so holding and apphung the Funds, analvzing sad account,
or verifying 2nd compil:ng <aid assexaments and bitls unless 1ender pavs Borroaer interest on the Funds and applicable faw
permits Lender to make such a charge. Bormower and Lender may agiee ;o wnting at the tmie of esevution of this
Mortgage that interest on the Funds shall be paid to Borrowner. and unkss such agreement s made or apphcable law
requires such interest to be paid, L.eader shall not be required 10 pay Borrower any interest of carnings on the Funds. 1ender
shall give to Borrower, without charge. an snnual acceanning of the Funds <honing credits and debits 1o the Funds and the
parpose for which cach debit to the Funds was made. The Funds are pladeed as additonal security for the sums secured
by this Morigage.

If the amount of the Funds held by 1 ender. together with the future monthiv indallmenis of Funds pavable prior to
the due dates of taves, asscssments. insurance premiems and ground rents. shail exceed the amount iequired 1o pay said taves,
assessments, insurance premiums and pround rents 5 they 1l due, waxh evcess shall be. 21t Horrower's oplion, ather
prompily repaid to Bortower or credited to Borroner on menthh anaaliments of Funds. 1 the amount of 1he Funds
held by 1ender shall not be sufficient To pay taves, assessmicents, insurance preminms and ground reats as they fall doc.
Borrower shalt pay 10 Lender any amount pocesszn to masbe up the deboenay withon 30 days 11om the date nolice 16 maited
by Leoder w Borrower requesting pavment therao

Upon payment m {ull of all sums sccured by thss Monigage. 1 coder shall prompily refund 10 Borrowzr any Funds
held by Tender. H under paragraph 18 horeof the Property s ol or the Properiy s otherwise acquured by | ender, 1 ender
shall apply. no later than immediately praoy 10 the ke of the Propesty of its 2equistion by Fender. any Funds held by
Lender a1 the ume of application as a credit agammst the sunis secored by thie Mortgage.

X, Application of Payments. Unless applicable law pronades otheisniw, all paiments received by [ender under the
Note and paragraphs 1 and 2 hereof shall be 2pphad by 1 ender fird in pavment of amounts pavahle to | ender by Borrower
under paragraph 2 hereol, then 10 micrest pavable on the Note, then 1o the principal of the Nate. and then to interest and
pnncipal on any Future Advances.

4. Chsrges: Liens. Berreaer <hall pay afl 1aves, awesaments and other charpes. fines and smpositsons attibutable o
the Propenty which may attain a priofity over this Mortgage. and leaschold pavments or ground zents. if any. in the manoer
provided under parapraph 2 hereof o1 3f not pasd in ach manncr, by Bosrower making pavment. ahen due, directly to the
pavee thereof. Botrower shall prompily furnsh 10 1 ender all notices of amounts due under thas paragraph, and in the cvent
Borrower shall make payvment diredtiy. Borroacr shall promptihy Turnash 1o Pender icceipls videncing such pavments.
Borrower shall proenpaly discharge any ben whxh hes prccady ouer th Mogtgape, provaded. that Bosrower <hall nat be
requured 1o discharge any «uch lica s Jong a8 Borrouer shail sproe in anding 1o the patment of the oblization secured by
such ben ia a mznner accepiable 10 Lendei. or <hall in good fath (omted sach Bica b, or defend enforaement of such Bien in,
legr] provecdings v hich opeiate to pravent the entoicement of The Lien o7 fortesuie of the Progeny o any part thereof.

5. Harard Inrance. Bortoner <hall boop the smprea cmenis surs oandting oo hercaltes zreciod on the Propesty :auured
2pemst boss By fire, hazards mododad sathun the term “ostended Lametege’ . 2nd vk anher herarde as Lendor may requre
and 1n such amounts zed for ook persads as bonder may tocuire. proaaded. that 1 ender shall not reguire that the amount of
such coverage ovcoed thm amount of cimerzge 7oguired B pan the vome weonred b tha Maneape

The imsurance carner prondding the maursiee <hell be choaen by Borrewer sobyeit 10 approve]l by Lendern: provided.
that such appronal shall not br wnrezsonabh watkbeld A prosvormy on dnaeranee pobicoses <hadl he paid 1 the menner
provaded voder parapraph 2 heroo! o, 3f nat pasd an aoch manner, by Boerrower mabing pavment. ahen doe. directly to the
HISUTATIOC Carler,

Al insurance pohoies and senca als theree? dhatibe o tonm aooentahle o Lender and abaf! include a vandard mongage
lause an favor of and in form acceptlable 10 Lender. T onder i haae the bt e hadd the polivics and renenals theteod,
and Borrower <hafl prompihv furanh 2o Tonder 2% roncaal sities aond 2l secripis of pnd premsmn In the oot of ko,
Borromer «hall gae prompt notice 190 the mmareniee catrar and Foader Tender 2y miabe praoct o Jose sl pot maade prompih
by Borrower,

Unless § ender and Borrowar avheoinoe aprce so wetinge . isctance proceeds shall be apphed 1o 1odoration or sepair of
the Propeity damaged. provided soct 1estonalion ar repacr o ocoronm i teaodle and the secotimy of thin Mottpape 1w
not thereby inpared. I such redaration o repal o Dot oot sy feasshle or 31 the secutity of thus Mortgape would
b impaited. the insutanie prasecds <hall be apphed to the sums seciired by this Maonigape woth the oo af any, pad
to Borrower. 1t the Propeity o abandoned by Hoarower o 1 Borrowgr Tah tooreoapend 1o Lender sathen 30 days from the
date natice 1 mated hy $ender 16 Bortoaer that the mnutanee atnicr cters 1o witle a dhom for smaarance hencfits, Tender
1s authorged 1o collect and apply the soutan e proveds o Foaders epreen caher 1o 1estoration o repatr of the Propery
o1 10 the suin secured by this Mortprage

Unlcss bender and Botroucs othetane sgrec imwotmg any sich apphn atien of proceeds to prmncepal hiadl not exvtend
of postpone the due Jdate of the mombh imaaiiments scferzed 10 o patagraphe 1 and 2 bereol o1 change the amount of
such irstalimenns 11 under paragizph IN hereot the Propeitn o sconred B Tender, alf piehr, 11k and snterest of Borrower
i and o amy rnutance pedioes and 1o and o ke procoeds thetest sosteitag Troen demage o the Proports praot to the sale
¢1 Zoguisiion shall pass o Lender o the ovient oF the v cecated My thie Moatrepe sovneduately prad o salh sale o1
acquishion.

6. Proservatiop and Maintenanoe of Propeds; 1 eawhaolds; Condomininms Planned U nit Dievelepments. Rosiower
shall Leep the Propenty an good separr a2nd chall ot commit aasie o permit smparment of deienoration of the Property
and shall comply with the previvesns of am lease of thie Manivage o« on g Jeaschold B the Montgape 1 on g vt an a
condominiumm or a planned vt Jovclopmient. Borreacr Ahat! oo il o Bogrouers obbpetnas andes the doddaratyeon
OF wevenanty vicaling of posermng the condesnnsm o plenned s Jovelopoent, the hvdame and repslatons of the
condonsnium oF planned tinit Josvelepment and constitoent documicats 11 4 condominium or planned ot deselopment
nder as cacculed by Borroner aod tecorded together adh this Maatrage, the conenentv and aciccinen?s ! sch fader
shall b incorporated smo and shall amend avd copplement the covenenty and agreements ot this Mestpage acof the nder
weie a part heocof.

7. Protection of Fender’s Securita. 1 Borroaes 1a0 o portorm the conenante and sricemicnts centained in this
Mortgage. or of any svion o7 provecdhing o commenced wtech metenallhy adedts Tender's anteredt an the Propomy,
inclueding. but ot imited oo cminent doman. neehenon, code entetcement, o1 arrangomenis of proscedings nvelung a
hankiupi o7 devedent, then Lender at Tenders ophon, upon notoe 1 Bt cr s may mube such appearatiees, Jdishurwe wich
sums and 1ake surh z2otion as as pooessany to pretedt Tender's nterest, inchnling Rat oed bmted vl didburcemcent of
teasonable attorneys toes and entty upon the Propormy to maby topaire B Deoder reartted mottpage itrantance as o
wonditton of malkang the boan womed by they Mostpage, Bogeaor shall pray the prominms regoted 1o maintan sudh
msutance in ctfect unnl such time ac the reqinrement for <och inaarance feresnates oaccordance wah Borgewer’s and
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