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9. Coademnstion. The pvocteds of any anard o1 claim for damages, direct 01 consequential, in conneciion with any con-
demnation or other 1aking of the Property, or part thereof, or for convevance in licu of condemnation, are hereby assigned and
shall be paid 1o L ender.

tn the event of atoial taking of the Property, the proceads shall be applied 10 the sums secured by this Morigage, with the ¢v-
cess, tf any, paud 10 Borrower. In the event of a panial 12king of the Property, unless Boirower and Eender othetwise agree in
writing, there shall be appiied to the sums secured by this Mosrigage such proportion of the proceeds as is equal 1o that proportion
which the amount of the sums sexured by this Morigage immediately priov 1o the date of 1zl ing bears 1o the fair market salue of
the Propeny immediately prior 1o the date of 12hing, with the balance of the procecds paid to Borrower.

If the Propenty ts abandonad by Botrower, of if, after notice by Lender to Borrower that the condemnor offers to male an
award or seule a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the procends, at Lender’s otion, ¢ither 1o restoration of repair of the Property of 1o the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any swh application of procecds 1o principal shall not extend or
posipone the due date of the monthly installments refeired to in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Borromer Mol Released. Extension of the time for payment or modification of amortizarion of the sums sevured by this
Mortgage granted by Lended 1o any successor in interest of Borrower shall not operate 10 release, in any manner, the Babdiity of the
original Borrower and Borrower™: “uccessols in interesi. Lender shall not be required to commence procecdings againsst sach suc-
cessor of refuse 10 extend time for payment of wtherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower and Borrower™s successofs in interest.

18. Yorbearance by Leader Not & Waiver. Any forbearance by Lender in exercising any right of reinedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preciode the exercise of any such right or remedy. The procure-
ment of insurance or the pzyment of taves or other liens of charges by Lender shall not be a waiver of 1 ender™s right to accelerate
the maturity of the indebtedness secured by this Moripage.

12. Remedies Camulstive. All remedics provided inthis Morigage are distiekt and cumulative 10 any other right o remedy
under this Mortgage of afforded by law of equity, and may be exercised concurrently, independently, of sucoessivedy.

1}, Succeisors and Assigns Boond; Joint and Severs? Lisbilily; Ceptions. The covenants and 2zreements herein contained
shall bind, and the rights hereunder shall inure 10, the respective successors and assigas of Lender and Borrower, subiect to the
provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the parapraphs of this Moripage are for cons cnience only and are not to be used o interpret of define the pronisions hereof.

14. “otice. Exvcept for any notice required under applicable aw 1o be given in another manner, (2) any notice to Borronet
paonided for in this Moripzge thall be given by mailing such notice by certified mail addressed 1o Boriower al the Property Ad-
dress or at such oiher address as Borrower may designate by notice 10 Lender as provided heeein, and (b) any nodice to Lender shall
be given by conifind mail, return receipt requested, 1o Lender™s address stzied berein or 10 such other address as Lender may
desipnaie by notice 10 Borrower as pronided herein. Any notice provided for in this Mot igage shall be decmed 10 have been given
10 Borrower or Lender when given inthe manner designated hercin.

15, Uniform Mortgage; Governing Law; Severabilinn.g  This form of mornigare combines uniform conenants for national use
and non-umform conenants with limited variatons by jurisdiction to canstitute a uniform security instrument convering real poop-
crty. This Mortgape shall be gorcrned by the law of the jurisdiction an which the Property is located. In the cvem that any proni-
ston o1 clause of this Mortgepe o1 the Note conflicis with applicable law, such conflicn shzll nog affect ceher provisions of this
Mostgzee of the Note nhich can be given effect mithout the conflicting pronvision, and 1o this end the pronvisions of the Morigage
and the Note are declared to e serverable.

16. Borromer’s Copr. Boerowcr shall be furrished a conforemed copy of the Note and of this Motgage at the time of execuo-
1200 of 2f1er secoerdation heteot.

17. Traasfer of the Property: Avsumpiion. 1€ 21 o1 any part of the Properiy of an imered therdin is «00d o mansfemred Iy
Borrower without Lender™s prsor wnivzen comsent, excluding (a) the creation of a lien or eocumbrance subhordinate 10 thas Moat-
g2re. (M) the crcation of 3 purchase money sovurity interest for househadd appliances. () a transfer by devise, descent, o by opera-
tion of 1aw upon the death of a yoont tenan o1 €dh the grant of any leauhold interest of three vears o Jess nod containing an opion
1o putchase, 1 ender may, at |l endee™s option, decizre all the sums secured by thic Movigage 10 be immadiately due and pavahle.
1 ender shail have manad such oplion 1o accelerate af. prior 1o ihe sale or irzansfer, 1 ender and the person 1o whom the Propernty is
10 be sold of vamferred reach agrecment an wrsting that the credit of soch person 1 satisfaciory 10 Lender and that the intereu
payable on the tums secured by this Mortgage shali he at such rate as Lender shall request. 101 ender has wainved the option 1o ac-
celetate pronaded in thas peragraph 17 and of Borrower s successor 30 inieredd has evecutod a wiilten 25sumpdion aprocment ac-
copied in wating by 1 endes, | ender <hall release Borromer from alt oblipations undet this Mortgape and the Note.

H Londer encrorses cuch opvion 10 accelerate, 1 ender <l man! Barrower notice of aoceieration in accordsnoe with paragraph
14 brreof. Such notiee shall poonade 2 perzod ¢f not dess than M davs from the dsie the notice 16 maded within which Boarower may
pay the cums declared doe. 3 Borrower fadds 10 pay such cums prigs 10 the cvpirantion of sach peniod, [ ender may, without furthesy
nonhice of demand on Borrower, imad o am semedics permitied by parapraph 18 hereoof.

NON-UNIFORNS COVENANTS, Sorowner and L ender further conenant and agree as follows:

18. Accelerstion: Remedies. Fucepl 25 pravided in prrapraph 17 hereof, upon Borrowner™s breach of 3ay corenant or agree-
meal of Borrower in this Morigape. induding the covenanis to psy whea doe any sums secured by this Morigege, Lender prior so
accelesstion shall meil notice to Borrower as provided in paragraph 14 bereof specifying: (1) the breach; 123 the action requited o
cuse such bresch; €3) a dzte, aot bess than M davs from the date the aotice is maited to Borrawer, by nhich such breach must be
cured: and (4) that failure 1o cure such breach on of before the date specified in the nolice mey resalt in acceleration of the sums
secured by this Morigepe, foreclosure by judicial proceeding and sale of the Properts. The noti ¢ shall further inform Bor-
roner of the right 1o ccinstate after acoederation and the right (o assert in the foredlosure procecding the nen-evistencr of a default
or 1my olbr defease of Borrones (0 acotkeration and forechasure. H the breach is not cured on of before the date specified in the
solice, [ ender 31 T ender™s oplion may declare all of the sums woured by 1his Mortgege (o be immediately dur and pryvable withoxt
further demand amd may forectose this Morizage by judicial proceeding. | cader shalt be estitled 10 collect in such proceeding sH
erpeases of foreclasure, indluding. bat not limited fo, reasomable attorncy s foes, and costs of docameatars evidence, abatrach
and tithe reporis. 31 of which shall be additions] sums sexured by this Mortgsge.

19. Borrower’s Right to Reinstate. Notwithaanding Lender™s acocleration of the sums wecuted by this Mortgage. Borrower
shall have the 1ight 1o have any proceedings begun by Lender 10 enforee this Motipage discontinued 21 any time prior to entry of a
judpment enforcing this Morteage 112 (2) Borrower pavs 1 ender all tums which would be then due under this Morigage., the Note
and nevevsevuning Future Advances, if zriv, had no acceleration occurred: (b Bortomer cures all breaches of 2ny ovher convenants
of agreemenic of Botrewer contained sn this Mortgage: (i Borcower pays all reaconable expences incursed by 1 ender in enforcing
the corenants and agreemems of Borrower contained in this Muitpage and in enforcing 1 ender’s remedies as provided in para-
graph 18 hereod, incloding . but not imited 10, teaconable attorney's fecs: and (d) Botrrower takes such action as L.ender may rea-
sonably 1equire 1o accute that the Lien of this Mortgage, 1 ender™s interest 1n the Propeity and Boarrower™s ohlipation to pay the
sums sevured by thas Marigage <hall continue uimpaired. Upon sach pavinent and cure by Borrower, this Mortpage and the oblr-
ganont sawured herets dhatl remainan full foree and efltect av il noacoclcranon had oocurred.

0. Assignment of Reals; Appoiniment of Recriver. As additional security hereunder, Borrower hereby assipns to Lender
the 1ents of the Property. provided that Borrower shall, prios to acceletation under paragraph 18 hereof or abandonment of the
Property, have the night o collect and retain such rents as they become due and pavable,

Upon acceleranon under paragraph IR hereof or abandonment of the Property. 1 ender shall be entitled to have a teceiner ap-
pomnted by a coutt to enter upon, take possession of and manage the Property and to volledt the 1ents of the Property, including
those past due. All rents collocted by the tecein er shall be applied firs1 1o pavment of the cods of management of the Properiy and
collection of 1enis, including, but not hmited to, receiver’™s focs, premiums on recen er™s bonds, and reasonable aitoiney 's fees, and
then 1o the sume recured by this Morigage. The recen er <hall be hable to account onlv for thove renis actually recencd
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