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9. Condemmation. The procecds of any award of claim for damages, direct or consequential, in conneciion with any con-
demnation of oiher 1aking of the Property, of part thereof, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Fender. .
In the event of a toal taking of the Propeny, the proceeds shail be applied 1o the sums secured by this Morigage, with the ex-
cess, if any, paid 10 Borroner. In the event of a partial taking of the Propenty, unless Borrower and | ender otherwise agree in
writing, there shall be applied to the sums sevured by this Mortgage such proportion of the proceeds as is equal to that propoeriion 'I
which the amount of the sums secured by this Morigage immediately prior 10 the date of taking bears to the fair market value of
the Propeny immediately prior to the date of taling, with the halance of the proceeds paid 1o Borrower.
If the Property is abandonad by Botrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o make an :
award or seitle a <laim for damages, Botrones fails 10 respond 1o Lender within 30 days after the date such notice is mailed,
Lender is authorized 10 coliect and apply the proceeds, at Lender’s option, either 10 restoration of 1epair of the Property of to the
sums secured by this Mortgage.
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Unless Lender and Borrower otherwise agree in writing, ary such application of proceeds to principal shall not extend or \ ™~
postpone the due date of the monthly installments referred 10 in paragraphs ) and 2 hereof of change the amount of such in- e
stallmems. b N

10. Borrower Not Released. Fatension of the time for payment or modification of amortization of the sums secured by this i i
\origage granted by L ender 1o any successor in interest of Borrower shall not operate to refease, in any manner, the liabdiy of the O.
original Botrower and Bofrower™s successors in interest. Lender shall not be required 10 commence proceedings zgainst such suc- i
cessor of refuse 1o exiend time fov payment or actherwise modify amartization of the sums secured by this Mortzage by reason of A

any demand made by the original Borrower and Borroner’™s successors in interest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in exercising any right of remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance of the payment of taves of other liens or charges by Lender shall not be a waiver of Lender™s right 1o accelerate
the maturity of the indebtedness secured by this Moripage.

12. Remedies Cumnlative. All remedics provided in this Marteagpe are distinct and cumulative 1o any other right of remedy
under this Mogtgage or afforded by law o equity. and may be exercised concurtently, independently, or successivedy.

13,  Successors and Assigns Bowed; Joint and Several Liabitins: Captions. The covenanis and agreements herein contained
shall bind, and the righis hereunder shall inure to, the respective successovs and assigns of Lender and Borrowner, subject 10 the

provisions of paragraph 17 hercof. All corvenants and agreements of Borrower shall be joint and several. The caprions and head- }
ings of the paragraphs of this Mortp2gc are for camenience only and are not 1o be used to interpret or define the provisions hereof. ‘ §
14. MNotice. Except for any notice roquired under applicable law 1o be given in another mannctr, (3) any notice to Borrower

pronided for in this Motipage shall be given by mailing such notice by ceartified mail addressed 10 Borrower at the Property Ad-
dress o7 at such othear address as Bosrower may desipnaie by nonioe 1o Lender a5 provided hercin, and (b) any natice to Lender shall
be given by cenifind mail, reiurn recaipt requesied, to Lender’s addicss stated herain o1 to such other address as Lender may
desiznate by notice 10 Borrower as pranided herein. Any notice pranided for in this Morigage shall be deemed 1o have been given
10 Borrower of Lender when givenin the manner designated herain,

15, Uniform Morigeger: Governing [ an: Severabitity.  This form of mortgage combines uniform conenants for national use
and non-unifoem con enants with limized variztions by jurisdiction 10 constituic 2 uniform security inMrument conering real prop-
erty. This Marigage vhall e porverned by the lam of 1he jurisdiction in shich the Properiy is iocaied. In the event that any provi-
sion of clause of this Murtgzare or the Noge contlicts with applicable faw, such conflict shall pot 2ffect othrr provissons of this
Martgaze o0 the Noie which can be given effect without the conflicting peonision, and to this end the pronisions of the Scatgape
and the Note are declzred 10 be serverable,

16. Borremer’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage a1 the tme of evecu-
tion o afier recordation hereod.

17. Irsader of the Properiv: Assumption. H 21 or 20y part of the Progerty of an imterest therein is sold of ramferred by
Bogroner 2ithow | ender’s puang antien coeent, cacionding 1a) the creation of 3 Tien o7 encumbtvance subordinate 1o ihis Movt-
g2gc. (D) the creatiom of a purchase money secutay nterest for houschold apphzanaes. (<) a iransfor by deaise, desoent, of by opera-
tion of law upon the dexth of 3 3ount 1enant oo (d) ibe grant of any feaschold interest of thiee years o¢ loss NOI CONTAINITE 2N OPTIOO
10 purchase, 1 ender may, 21 Lender™s optson. doclare all the sums secured by this Mortgage to be immoadizicly due and pavable.
§ onder shall have wanod cuch opien 10 scockrate s, 01107 1o the <ale of trandfer, 1 ender and the pereon 10 whom the Propedy is
10 be +03d or ransferred reach agicement 10 wraling shat the credil of such persan is satisfactory to Eender and that the interest
puvable on the sums secured by this Morigage «hall e a1 cuch tate as ender shall requess. If Lender has waived the option 10 a¢-
ctlerate pronaded in thus paragraph §7, and of Borroner™s succes«dr in mierest has caccuted 2 wiitien assumplion agreement ac-
cepred in wreting by Lender. 1 ender shall selease Botrower from all obligations under this Morigags and the Naove.

1 1 ender crercnes sk opmon 1o accelorate . 1 ender hzll mant Bivroser notice of acoelerztion in accordanoe with paragraph . &
14 heteo! . Such potice shall prenade a penod of ot Jess ahan 30 davs f10m the &ate 1he nodice is maded within which Borcoser may R s e
uy 1he sums doclared duc, 1 Borrowe fails 1o pay such cums praor 1o the eapiration of such penad, | ender may, withous furiher
notice of demand on Botroser imcl £ 2ny 1emedies peroatted by paragraph 19 fereof.

NON-UNIFORM COVENANTS, Borroner and i ender futther conenant and agroc as follows:

1k, Accdderation: Remedics. Fuoept o pranvi@edin paragraph 17 bercof, upon Borrower™s breach of any covensat or agree-
ment 6f Burronet in this Mortgage. indoding the covcnants {o pay whea duoe any sums secured by this Mosigape, Eepder prior to
acceleration shali mail notice 12 Borrower as provided in prragraph 13 horoof specifying: 111 the breach: (21 the action required to
cute soch bresch: 13) 2 ale. 801 brss than M davss from the date the notice is maited (o Borrower, by which soch breach must be
cured; and (4} that failute 10 curs such breach on or before the dxte specified in 1he nolice mey resull in acccderation of the sums
secured by this Mortpepe, foreckonure by jodicisl procecding and sate of the Property. The notice shall further inform Bor- '
sowner of the right (o seinstate 3fier accebezation and the right 1o svert in the foredlosure proceeding the non-cvistence of 2 defrull
or 3ny other defease of Botrower (o scoclerativn and forodosuse. if the breach is not curcd on or before the date specifiedie tbe
notice. 1 cader 21 1 endes’s option may deciare 3H of the somy socured by this Morigage to be immedinicly duce 23d parable without
forther demand and may foredkone this Mucigape My judicial proceeding. | eader vhall be eatitled to callect in sck proceeding all
erpenses of forecdknure, indoding., bet ool limited (o, reasonable attoran’s fees, 20d cosds of dorumenisry evidence, absiracts
20d Gt reports, all of which «hall he additionsl sums secured by this Morigsgpe.

19. Borrower™s Right to Reinstate. Notwthoranding 1 ender™s acoclerztion of the sums wecured by this Morzgage, Boreowner
shall haie the right to have any proveadings tepun by | ender to enfotoe 1his Morigage discontinued at any time prios to cativof a
judepment enforcing this Mortgage if: (a) Botrower pays Lender all sums which would be then due under this Mortgage. the Node
and notes eovuring | uture Advances, i anyv, had ne acceleranon occutted; (b Borrewer cures all bycaches of 2oy other corenants
o1 agreements of Borrewer contained snthes Marigape; (o) Hortoner payvs all reavonable expencecincutzed by L ender an enforcomg
the comenants and agreements of Borrones contained an thas Mosipape and in enforang 1 ender”s remedies as pronided in para-
graph 18 hercot. incloding, but not limited 10, 1eavonable attivney s fees: and (d) Boszower 1akes such aciton as | ender may rea-
wonably 1egue 1o avure that the iien of this Mortgage, 1 ender™s iniciest in the Property and Borsouwer’s obligation 1o pay the
wumis sevured by this Mortpage shall continue unimnaited. Upon cach paavment and care by Borrower. this Mottgage and the obl-
ganons secured hereby dhati remamin full foree and effect av ol no acceleiatron had woutred.

i

0. Awignmenl of Rents: Apooistment of Receiver. As additional secuzity hereunder, Borrower hereby asugns to Lender
the rents of the Property, pronided that Borrowner shall, prior 1o acceleration under patagraph 18 hereof o1 abandonment of the l
Property. have the nght to collect and te1ain such rents as they becone due and pavable,
Upon acceleration under paragragh 18 hereof or abandenment of the Properiy, 1 ender shall be entiticd to have a recener ap-
poanted by a court 1o enter upon, take posseasion of and manage the Property and to collect the rents of the Property, induding
thove past due. Al tents collected by the 1eceiner shatl be apphed first 1o pavment of the voss of managemient of the Property and
collection of rentancduding, but not imited to, tecener™s fees, premums oprecener’™s bonds, and reasonable attorney™ fees, and
then to the sums secured by this Mortpage. The 1eceiver shall be hiable to account only for those rents actualh revened.
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