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9. Comdemnation. The proceads of any anard or claim for damages, direct of consequential, 1n connestion with any con-
demnation of other tading of the Property. of part theieof, or for conveyance in ticu of condemnation, are hereby assigned and

shall be paid 1o Lender. .
In the event of a tatal taking of the Property, the proceads shall be applied 10 the sums secured by this Morigage, with the ex-
cess, if any, paid 1o Borrower. In the event of a partial t2ling of the Property. unicss Borrower and ¥ ender otherwise agree in ' wiga
writing, there shall be applied 10 the sums secured by this Morigage such proportion of the procecds as 1s exqual 10 that proportion l
which the amount of the sums secured by this Morrgage immediately prior 10 the date of taking bears to the fair market value of
the Property immediately prior 1o the date of 1aking, with the balance of the proceads paid to Borrower. )} e
If the Propenty is abandoned by Borcower, or if, after notice by Lender 10 Botrower that the condemnor offers 1o make an s
award or settle a claim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date such notice is maiied, @
Lender is authorized to collect and apply the pro «ods, at Lender™s option, cither 1o restoration of repair of the Property or 1o the
sums secured by this Morigage. oo
Unless Lender and Borrower otherwise agree in wriling, any swch application of proceeds to principal shall not extend or P a¢
postponc the due daie of the monthly installments referred 1o in paragraphs | and 2 hereot or change the amount of swh in- P
stallments. N T 9 1N
10. Botrower Not Released. Extension of the time for payment oc modification of amoztization of the sums secured by this i
Mottgage granted by Lender 1o any suoceisor in interest of Borrowner shall not operate (o 1elease, in any mannes, the iatduy of the O-

original Borrower and Borrower’s successors in interest. Lender shall not be required 10 cornmence proceadings against such suc-
cessor of refuse to extend time for payment or otherwise modify amostization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Borrower’s successors in intezest.

11. Forbesrance by Lender Mot 3 Waiser. Any forbearance by 1 ender in evercising any right of remedy hercander, or
otherwise afforded by applicable faw, shall not be a waiver of o1 prectude the evercise of any such rght or remedy. The procure-
ment of insurance of the payment of 1axes ar other licns of charges by | ender shall not be a waiver of Eender’s right 10 accelerate
the matunty of the indebiedness secured by this Morigage,

12. Remedies Cumulative. All remnedies provided in this Morrgage are distinet and cumulative 1o any other right of remedy
undcer this Morigage or afforded by law or equity, and may be excrcised concurrently, independently, or suocessively.

13, Successors and Assiges Bound: Joisl snd Several Liabilin : Captions. The covenznis and agreements herein contained

shall bind, and the righis hereunder shall inure 10, the respictive sucocssors and assigns of Lender and Rorrower, subjoct 1o the : §
grorvisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joim and several. The captions and head- E
ings of the paragraphs of this Mortgage are for convenienoc only and are not 10 be used 1o interpret o define the provisions heiecof. '

14. “Notice. Facept for any nolice required under applicable 1aw 1o e given in ancther manncr, {2) any notice to Bozroner
pronided for in this Morigage shall be given by mailing such notice by ceruified mail addressed 1o Borrower at the Propernty Ad-
dress o1 at such other addrcss as Borrowmer may designate by noice 10 Lender as provided herein, and (b) any notice to Lender shall

- be given by certified mail, return receipt sequested, 1o | ender’s address stated herein ar 1o such other address as Lender may
. desipnate by notice 10 Borrower as pronided herein. Any nolice pronided 107 in this Mortgape shall be doemaed to have been given
10 Borrower o 1 ender when given in the manner designated herain,

1S, Uniform Morigeee: Goserning 12w: Seversbifity. This form of motigage comdines unifoem covenants for national use
and non-uniform covenants with fimited vanations by jurisdiction 10 constitute a uniform $oCurity instrument oovering real peop-
crty. This Maortgage shall be govainnd ty the law of the jurisdiction in which the Property ss docared. In the event that any proni-
sion of clause of this Moigeee o the Noae confhicts with applicable law, such confisa vhall not affect ceher peovisions of this
Mogigars o the Note which can be given effect without the conflicting peonision. and 10 this end the pronisions of the Morigage
and the Noie are Seclared 1o be severable.

16. Borromer's Copy. Bosroner shall be furnished 2 conformed copy of the Note and of this Mog gz a1 the time of evecu-
tion o1 afser recordation hereod.

17. Transfer of the Properiy: Assumplion. If all or 2ny potn of 1he Propaiy o0 an imerest itherein is sodd of tramsferred by
Borsomer without Lender’™s paig wyitien cohsent, ewcluding (a) the creatnas of a on o encumbrance subogdinate 1o this Maort-
gage, (D) 1he creation of 2 purchise money socaray miarest {or household apphances, (¢) a wansfer by devise, desoen:, o by opera-
tion of lam upon the death of a yount Ienant o (d) the grant of any icaschcld interest of three vears o1 dess nod containing an oplon
1o purchase, 1 ender may. 21 Lender™s ophian, Seclare 31l the sums secured by this Mogigage 1o be immediately duc and pavable.
Lender shall have waived such option 10 acocleraic of, prset 16 the sale o1 trenafer, 1 onder and the petson 1o whom the Properiy s
10 be sold of transferred 1cach agrecment an atiting that the credin of such peraon 1s satisfactory to L ender and that the inlctest
pavable on the sums secured by this Morigage shall be at <och raie av 1 ender shall request. If | ender has waned the opNion 1o ac-
celerate provided tn this paragteph 17, and af Borrower s sucdesor 1 shIeos has ouecuiod 3 wYilion ascumplion aEiesnent ac-
cepred inwesing by Lender, 1 ender <hall release Botroner froam 2l odbipanons under this Morigape and the Nace.

H 1 ender exverones such aphian 10 acoclerate, T ender <had! et Boitoser rohce of acocltration sn accordange with paragraph s
14 hereo!. Such notice shall pranade a penad of not 3ess than 30 dass from the date the nolice is manled within which Borrower may B
ray the scumns declared duc. If Bosromer {atls 10 pay coch sums prioe 1o the expiration of vuch perind, 1 ender may, sithout funther
notice of demend on Borrower snyvobe any remedies permntted by parapraph 1K hereof.

NON-UNHORM CGVENANTS. Bojrower and I ender further conenant and agree as follows:

18. Acceieration; Remedics. bxoept 3 providedia parageaph 17 hereof, upon Borrower™s bresch of any covenant of sgree-
meal of Borrower in this Mortpage. indloding the corenants (o pay nhea doe any sums secured by this Movigape, Lender prior 1o
acceleration shall mail aotior to Botrower as prenvided in paregraph 14 hrreof specifying: (1) the breach; (2 the action required 1o
core such bresch; €31 2 date, not less than M dayvs [rom the date the notice is mailed (0 Borcowner, by which soch breach must be
cured; and (4 thay f2ilure 10 cure such bresch on or belore the dale specified in (he nolice may result in sccekerstion of the sums
secured by this Mortpage, Tosechonure by jodicial proceeding and sale of tbe Propedty. The notice shall forther inform Bor-
rowner of the right (0 rdastale after scodderation and the righl 10 2vwert in the foredosure proceeding the non-evisteace of # defaull
or 38) other delense of Borrower 1o accederation and foredosure. If the breach is oot cured on or belore the date specified in the
wolice, [ eader 21 1 e8des™s oplion onay deciare all of the sums secured by this Mortgage 10 be immedinicly doe and pavable withowt
further demand and may foredione this Morigeze by judicial proceading. | ender shall be eatitled (o collect in vuch procecding all
arpenies of loreclosure, indoding. but not limited to, reztonabie attorney’s foes, 3nd coss of docaumeatarn crvideace, absiracts
and title reports, 21l of whick «hatl be additions! sums secured by this Mottgage.

19. Borrower's Right to Reinstate. Notaithuanding ender’s acocleration of the sume secared by 1lus Motigape, Borroner
shall have the night to have any proceedings hegun by Lender to enforce this Morgape discontinued at any time prior toentry of a
iudement enforcing this Morrgage of: (at Borrower pavs | ender all cums wiogh would be then due under this Martpage, the Note
and noves secuting Future Advanoes, i ans, had no accclarenon occurred, iby Borroaer cures 2l Breaches of any other canenants
of agreements of Borrower contarmned en this Mornigage: (0 Borrower pavs all rearonable capences incurred by 1 ender in enforcing
the covenants and agrecments of Borroner contained in this Muortgage and in enforaing 1 ender’s remedies as provided in para-
graph 18 hereof, including, bt not hmited 10, reasoaablc attorney’s fees, 2nd (d) Botrower 1akes such action as L ender may rea-
wonably reguire to avaure that the hen of this Moricage, Fender"aimterestain the ¥roperiv and Borroaer™s obligation to pay the
sumit secured by thas Mortgape shall comtinue ununparred. Upos such pavinent and Cute by Rorrower, this Morzpage and the obh.
gattons vectited bereby hall reman in full fogge and effecr avif noacceleranon had oocureed.

2. Assignment of Reats: Appointmeat of Receiver. As addinonal security hercunder, Borroner hereby astipns ta L endes
the rents of the Property . provided thar Borrowet shall, prior 1o acecleranon under paragraph 18 hereof or abandonment of the
Property, have the nght 1o collect and retain wch rentc as they beooine due and pavable

Upon acceleration under paragraph 18 hereof or abandonment of the Properis . 1 ender <hall be cntitled 1o have a tecener ap-
pointed by a court 1o enter upon, take possesaon of and manage the Property and to collear the rents of the Praperts, indduding
those past Jue. All rents collecied by thie receiner shall be applied firdt to pavinent of the conas of management of the Propetts and
collection of reats including, but not imited 1o, recenver ™ fees, premiums on recenet™s bonds and reaconable attorney " fees, and
then tothe cums sevused n thin Maosigape. The revener <hall be hable te account onls for thowe rents sotoally recened
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