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9. Cosdemnation. The proceads of any award or claim for Jamages, direct o1 consagueniial, in connecnion with any con-
demnanon or other 1aking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby asiigned and
shall be paid 1o Lender.

In the cvent of a total 1aking of the Propenty, the procecds shall be applied 16 the sums secured by this Mortgage, with the ex-
cess, if any, paid 1o Borrowner. In the event of a parntial taking of the Propeny, unless Borrower and Lender otherwise agree in
writing, there shatl be applied 10 the sums secured by this Morrgage such proportion of 1he proceeds as 15 equal 1o that proportion
which the amount of the sums sscured by this Morigage immed:ately prior 1o the date of tabing bears to the fair market value of
the Propenty immediately priot 10 the date of 1aking, with the balance of the proceeds paid 1o Borrower.

If the Propernty is abandoned by Borraower, or if, after notice by | ender to Borrowner that the condemnor offers 1o make an
award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is maited,
Lender ic authorized 10 ¢ollect and apply 1he proceeds, at Lender’s option, cither (o restoration o1 1epair of the Property or 1o the
sums secured by this Morigage.

Unless Lender and Borrower othernise agree in writing. any such application of proceeds to prinkipal shall not extend or
posipone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of such in-
staliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Mortzage granted by Lender 1o any successor in interest of Borrower shall not operate to release, in any manner, the liab4:1y of the
original Borrower and Borrower's successors in interest. Lender shall not be required to commence proveadings apainst such suc-
cessof of refuse 10 extend time for payment of otherwise modifly amostization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower and Bofrower's sucoessors in interesy.

11. Forbesrance by Leader Not a Waiver. Any forbearance by I ender in excrcising any right of remedy ercunder, o
otherwise afforded by applicable law, shall not be a waiver of or preclude the cvercise of any such right of remedy. The procure-
ment of insurance or the payvment of taves or other licns of charges by Lender shall not be a waiver of Lender’™s right 10 acocleraie
the maturity of the indebiedness secured by this Morigage.

1}, Remedies Comalative. All remedics provided in this Mosigage are distinet and cumulating 10 any other right of remedy
under this Mortgage or 2{forded by 1aw of equity, and may te evercised concurrenily, inGependently, of successively.

1}, Seccessors and Assigns Bound; Joint and Seversl Liability: Ceptions. The covenanis and agreements herein contained
shall bind, and the riphts hereunder shall inure to, the respective sucoessors and assens of 1 ender and Borrownct, subjxt 10 the
pronvisions of paragraph 17 hereof. All covenants and agreements of Borroner shall be joint and several. The captions and hezd-
ings of tht paragraphs of this Murirage are for convenience only and are not 1o be used 1o interpret of define the provisions hereof.

14, Notice. Except for any novice required under applicable Iaw to be given in another manner, (2) any nolice 10 Borrower
provided for in this Mocigzpe shall be given by mailing such notice by certified mail addressed to Borroner at the Property Ad-
dress of at such other address as Borrower mayv designate by notice 1o Lender 35 pronided hetein, and (B) any notice to Lender shall
be given by certified mail, retorn recam requested, (0 Lender™s address stated herein o7 10 such other addiess as § ender mey
designate by notice 10 Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed 10 have beoen given
10 Botrower or 1 ender when givenin the manner designated herdin.

15, Uniform Mortgaze: Governing Law; Sesverability . This form of morigage coambines uniform oot epanis for national use
and non-uniform conenznts with imited vanations by jurisdiction to constituie a aniform security imstramenm conering real prop-
crty. This Marigzge shall be g0 crned by the law of the jurisdiction in which the Properiy is located. In the eaent thal any proni-
sion of clause of this Mostgage of the Noie conflicts with applicable lan, such conflict shall not affect ocher provisions of this
Mortgage of the Note which can be given effoct mathout the conflicring provision, 2nd 10 this end the pronisaons of the Mogigzpe
and the Notc are declared 10 be severable.

16. Borrower's Copy. Borromer shall be furnished a conformed copy of the Noge and of this Moeigape 2t the rime of execu-
1ion o7 after recardation heeeof.

17, Tremsfer of the Properiy: Assomption. 1f all oo any part of the Progweriy o an interest thercin 1s sodd o transfened by
Borrower without 1 ender™s prike mritien consent, excluding (2) the creatioa of a bien o7 encumtwance swhordinate to this Moeat-
gage, (M) the creaion of a purchase money socurny mierest {or houwchodd applianacs. (€3 a transfer by Savise, descent, or by opera-
1ion of 1aw upon 1he death of 2 joimt zenant or (J) the grant of any leaschold smerest o three years o1 fess Nt ComTaining an option
to porchase, Lender may. at Lender™s aphon, decare all the sums secured by this Movtgage 10 be immediately due and payahle.
1 ender shall have waived such opiion to accelerate if, pr3of 10 1he sale of irams ez, 1 ender and the person 10 whom the Propeny 45
16 be anld o7 transferred 1each agreement in wrnining that the oredin of such petvon 18 setisfactiory 10 Lender and that the interest
paratle on the sums secured by tius Mortpape +hall be 2t such rate as L ender shall request. If Lendeor has waived the opison 10 ac-
celerate pronaded in thas paragraph 170 and if Borrower™s sucdestor st mniciest has ouocutnd 2 wTtHien 2ssumplion agreement ac-
cepred in writing by Eender, Lender <hall ickeave Borroner f1am all obbizatione under this Martgagpe and the Noie.

H 1 endet evercises cuch opiion to acoclerate, onder shall ma Borrones nanoe of acocleranon in accordance nath paragpraph
14 hereof. Such noance shall pronide a persod ¢f not doss 1hian 30 davs from the dpie the potice 16 manied »ithin shich Batowes may
ray the sums Sevlared doc. 1T Borrowe fails 10 pay such wums przog 10 the expiraion of such ponod, 1 ender may, without furthes
aotice of demand on Borrower, immvebe any semedies poimitted by patapraph §8 hereof.

NON-UNIFORM COVENANTS. Borroncer and 1 endes futther doncnant and apree as follows:

1R, Acceleration: Remedies. Facepl 23 providedin parsgrapk 17 bereof. upon Borrower™s breach of any corvenant of sgree-
meal of Borrower in this Mongage, indlueding 1he corenants 1o pay whes doe any sums secured by this Moripage, | epder prior to
soceleration shall mail notice to Borrawer as provided in paragraph 14 bereof specifving: (1) the breach; () the sction required to
cure such breach; 43) 2 date, not less than 30 days from the date the notice is mailed to Borruner, by which soch bresch must be
cured; and (4} that {siture 1o cure such breach on or before the date specified in the notice may ressll in accelerstion of the sums
secured by this Mortpage, foredowure by judicial proceeding and sale of the Propeits. The nolice shall furibes inform Bor-
romer of the right 1o reinstale afier acceleration 204 tbe right to 23seri in the foteddosure procceding the non-crivtence of a default
o7 283 oiber delense of Borrowes 1o acceberation and foredosure. If (ke breach is pol cuted on of brfore the date specified in the
wotice, | cader at | 2ader™s oplion mas declare all of the sums secured by this Morfgage (o be immediztely due and paysble nithont
furiber demnand and may Forechouwr this Martgage by judicial proceeding. 1 ender shall be entitled 1o collect in sach procecding ot
aerpeases of forectosure, including. bul not limited to, reasonable attoreey™s fees, and costs of docomentary svidence, abstracts
and fitle reports, all of which «hall be additional sums sexured by this Maorigepe.

19. Borroner’s Right 10 Reinstate. Notwithuanding T ender™s acceleration of the «ums secuted by this Mortgage, Borrawer
thall have the right 1o hasve any proceedings begun by 1 ender 1o enforoe this Motigage discontinued at any time prior to entry of a
wdpment enforcing this Mortpage i (23 Borrower pave 1 ender all vums which mould be then due under this Moigape, the Note
and notes secuning Putore Advences of anv . had no accdderenon occurred by Borrimer cutes ail treaches of amy other conenaniy
or agreemenis of Borrowey containedin this Morrgage; (¢) Borrowner pavs all reaconable expenses incurred by | ender in enforang
the conenants and agreements of Borroner contamned in thie Mortgage and in enforcing Fender’s remodics as provided in para-
graph 18 hereof. including, but no1 imied o, reatonable attoaney’™s fees: and (d) Borrouner tabes such action as | ender may rea-
sonably 1equire to accure that the hien of this Morigage, 1 ender’vintetest in the Properiy and Borrower's obligation 1o pay the
cums sevared by thae Mo tpage hall connnoe unimpaired. Upon such pavment and vure by Botrower, this Moripage and the obli-
gatiods wevured hereby hall remain in full force and effect avsf o acoeleraiom had owourred.

10. Assignment of Rents: Appointment of Receiver. Avaddinonal security hercundee, Borrower hereby assigns 1o 1 ender
the sents of the Property, provided that Borrower <hall, prior 10 acoeleranion under paragraph 1R hereof o1 abandonment of the
Property, have the right to collect and retain such rents as they become due and parable.

Upon aceeleranon under paragraph 18 hereof or abandonment of the Property. T ender chall be entitled to have areceiver ap-
ponted by a court 1o enter upon, take poscesvion of and manage the Property and o collect the rents of the Propenty, including
thowe past dJue. All rents collected by the receiver <hall be apphed fird (o paviient of the coss of management of the Propetty and
collecnion of rents, imncluding, but not imited 1o, receiver™s fees, premiums on revener s bonde, and reavmnable atterne s fees, and
then tothe cums sevured by this Mortgage. The receiver vhatl be hable to account ondy for thoce reats actuaily recened
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