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hereby, or if the property is otherwise acquired after default, the Mortzagzee as trustee shall apply, at the
time of the commencement of such proceedings, or nt the thne the property 15 othierwise acquiriad, the amount
then remaining to credit of Mortgagor under (a) of paragraph 2 preceding, as a crédit on the interest aecraed
and unpaid and the balance to the principal then remaining unpaid on the note secured hereby-.

4. The Lien of this instrument shall remain in full foree and eflect during any poetponement or extension of
the time of payment of the indebtedness or any part thereof secured hereby.

5. He will pay all taxes, assessmentls, water rates, and other governmental or municipal charges, fines, or
impositions, for which provision has not been made hereinbefore, and in defsult thereof the Mortgagee may pey the
same; and will promptly deliver the cfficial receipts therefor to the Mortgagee. If the Mortgagor fails to make
any paymenta provided for in this section or any other payments for taxes, ssseasments, or the like, the Mortgages
may pay the same, and all sums so paid shall bear interest at the rate provided for in the principal indebted-
ness from the dste of such advance snd shall be secured by this mortgage.

6. Upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note or notes
for the sum or sumsadvanced by the Mortgagee for the alteration, modernization, improvement, maintenance
or repsir of said premises, for taxes or assessments sgainst the same and for any other purposs authorized
hereunder. Said note or notes shall be secured hereby on a parity with and as fully as if the advance evidenced
thereby were included in the note first described above. Said supplemental note or notes shall bear interest
at the rete provided for in the principal indebtedness and shall be payable in approximately equal monthly
pavments for such period as may be agreed upon by the creditor and debtor. Failing to agree on the maturnity,
the whole of the sum or suma s0 advanced shall be due and psyable thirty (30) days after demand by the
creditor. In po event shell the matu:ity extend beyond the ultiinate maturity of the note first described above.

7. He will keep the premises in ss good order and condition es they are now, reasoneble wesr and tear
excepted, and will not cornmit or permit any weste thereof.

8. He will continuousiy maintain harard insurance of such typsor types and amounts as Mortgages may
from time to time require, on the improvements now or hereafier on said premises, snd except when paymeant
for all such premiums has theretofore been made under (s) of paregraph 2 hereof, he will pay promptly when
duo any premiums therefor. All insurance shall be carried in companies approved hy the Mortgegee and the
policies snd renewals thereof shall be held by the Mortgegee and hive attached therelo loss payable clauses
in favor of and in form eoceptable to the Mortgagee. 1o event of loss Mortgagor will give immediste notice
by mail to tke Mortgages, who may make proof of loss if not made promptly by Mortgagor, and each insur-
ance company oconcerned is hereby suthonzed snd directed to meks payment for such loss direcidy to the
Mortgages instead of to the Mortgagor and Mortgages jointly, and the insuracce procesds, or any part
thereof, ay be epplied by the Mortgeges at its option either to the reduziion of the indebtedness bereby
secured or to the restoration or repasir of the property damagad. In event of forecksure of this mortgage, or
other transfer of title to the mortgagad property in extinguithment of the indebtedness sacured hereby, all
nght, title and interest of the Mortgagor in and to any insuranca policzes then in force shall pass to the
purchaser or grantea.

9. He bereby assigns all the rents, issues, and profits of the mortgaged premises from and after any defanit
bercunder, snd sbould legal proceedings be instituted pursuant o this instrument, then the Mortgages shall have
the right {o have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and expensss
sttendicg such proceedings and the execution of his trust aa reoeiver, shall apply the residue of the rente, issues, and
profits, toward the psyment of the debt sscured bereby.

It is egreed that the Morigagor shall bold and enjoy the premises sbove oonveyed until there is a default under
this mortgsge or in the pote secured bereby. I the Mortgagor shall fully perform all the terme, conditions, and
oovenants of this maortgage, and of the note secured bereby, then this mortgage shall be null and vold; otherwise
to remain in full fores and virtve, 1f there is a default in any of the terms, conditions, or covenants of this mortgags,
or of the note secured hereby, then, st the oplion of the Mortgagee, all mums then owing by ths Mortgagor to the
Mortgagee ehall Lecome immedistely due and peysble and this mmorigage msy be foredtosed. The Mortgagor walves
the benefit of any appratsement Iaws of the 8tate of South Carcline. Should the Mortgagee beoone & party to any
suit involving this mortgage or the title to the premiss describad herein (excluding legal proceadings instituted
for foreclosure ur for the ocollection of the debt secured bereby) all costs and expenses resasonsbly incurred by the
Mortgsgee, and s reasonabile attoroey’s foe, shall be socured bereby and shall become due and payable thirty (30)
days after demnand. Should sny legnl proosedings be inastituted for the foreclosure of this mortgage, or ahould the
debt secured bereby or any part thereof be plsced in the bands of an attorney at law for oollection by suit or other-
wise, all costs and expenses, including oontinustion of abetract sod 2 reasonable sttomey’s fee, shall be socured
hereby, shall become due and payable immediately or on demand, and may be recovered and oollected bereunder.

If the indebtedness secured hereby be puarenteed or snsured nnder Title 3%, United States Code, such
Title and Regulations iseied theicunder sud in effoct an the dute Lezeof <hinll govern the ripghts, duties and
linbilities of the parties hereto. and any provisions of this or other iInstroments executed in connection with said
indebtedneas which sre inconsistent with said Title or Regulations are hereby amended to conform thereto.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective belrs,
executors, administrators, sucoessars, and assigns of the parties bereto. Whepever used, the singular pumber shall
include the plursl, the plural the singular, the use of any gender shall be applicable to all genders, and the term
“Mortgagee” ehall include any psyee of the indebtedness hereby secured or any transleree thereof whether by
operation of law or otherwine.
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