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TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, his heirs, successors and

assigns forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove deseribed in fee simple 3b-
solute, that he has good right and lawful authority to sell, convey, or encumber the sume, and that the premases —]
are free and clear of all liens and encumbrance whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the said preraises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any parl thercof.

The Mortgagor covenants and agrees as follows:

1. That he will promptiy pay the principal and interest on the indebtcdness evidenced by the said note, at
the limes and in the manner therein provided.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the . o
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessmenls, repairs or other pur- oo :i
prees pursuent to the covenants hercin, and also any further loans, advances, readvances or credits that may be
made hercafter to the Mortgagor by the Mortgagee; and that all sums so advanced shall bear interest at the same
rate s the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in writing.

3. That he will keep the improvements now existing or hercafter crecied on the mortgaged property insured
s may be required from time to time by the Morigaget against luss by firc and zny olher harards specified by
Mortgagee, in an amount not less than the mortgage debl, or it such zmcunts as may be required by the Mortgagee,
and in companies accejiable to it and that all such palicies and renewals thereof chall be held by the Mortgagee
and have attached therelo loss payable clauses in favor of, and in form acceplzble to, the Llartgagee, and that he E
will pay all premiums therefor when due; and that he docs hercby assign 1o the Mertgagee the proceeds of any :
policy insuring the mortgaged premises and does hereby authorire cach insurance company concerncd to mzke pay-

ment for 2 loss directly to the Mortgagee, to the extenl of tte balance owing on the Morigzge deby, whether due
or not.

4. That he will keep 2ll improvements pow existing or hereafter encted in good repair, and, in the case of a
construction Joan, that he will continue opnstruclion unti! complelion without interruption, and should he fail to do
s0, the Mortgaged may, 3t its eplicn, enter upon said premises, make whatever repairs are neeessary, including the

completion of 2ny construction work underway, end charge the expnscs {or such repairs or the completion of such
corstruction to the mortgage debt.

5. That he will pay, when Jdue, all Laxes, public assessments, and other governmenlal or municipal chargess,
fines or other impasitions tEainst the mortgaged premiscs.

6. That b will eomply »ith 2l governmenta) and municpal aws and regulaticns affecting the mortgaged
PreInises.

4. Thsl 2t the oplion of the Worlgapes, this morigage shell come duc and payable forthwith if the
Weorlgagor shall wavey away said morgsged premises, or if the e shall brewmoe vested in any tiher person in
in any manner whatsoewer, otber than by death of the Mortgager, o in the case of a construclion Joan, if the
Wortgapor shall permit work on the projeet 1o hecome and 1emain interzupted for a period of fiftoen (15) days
aihoul the writlltn omnsent of the Morlgagee
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2. Thatl he henchy assigns 3} Tents, isoues and profits of the metigaged grrimises from and after any default '

hercunder, and agrees that, should Segal proceedings e inctituled pursusnt 1o this instramentl, sny judge having
jurisdiclicn may, al Chambers or otherwise, appuint a reovaes of the morigaged premises, with fuli suthorily 1o
take possession of the morigaged premizes, and oolleet the zents, jesuce and profits, including & rezsonable rental
10 be fixed bty the Court in the event said premises are axcupied by the mortgagor, and after deduciing all charges
and cxpenees attending soch procecding and the exerution of hig trust zs veociver, shall apply the residue of the
rents. issues and profits toward the payment of the debt secured heieby.
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9. I there is 2 defaull in any of the terms, cendiions or covenants of this moitgage, or of the note secured
hereby, then, at the optien of the Wortgagee, all zums then owing by the Moittgagor to the Mortgager shall beeeme
immediastely due and piyable. and this mortgzge may be foreddosed, Should any lepal procecdings be instituted
for the foreclosure of this murtgage, oF hould the Mottgagoe bxome & paly to 20y «uit inveolving this Mortgage
or the Gtle to the premises descrited horein, or should the debt secured herchy or any part tiercof be placed in
the hands of an attorney at law for collection Ly suit or othorwise, all eods and exprnses incunzed by the Mortgagee. ]
and a reasonable altorny’s foe, shall thercupon becomne due and payable mmediately or on demand, ot the oplion
of the Morlgagee, as a parl of the debl cocured thereby, and may be recovered and coliceted hercander.

10, It 35 2greed thal the Morlgegor shall held and enioy the premises above conveyed until there is a default
under this mourigage or in the nule cevured herehy. It is the irpe mmeaning «f this inftrument that if the Mortgagor
shall fullv perform all the terms, congitions, and covenants of this mortgage, and of the note sccured hercby,
{hat then this mortgage shall be utterly null and void; othcrwise to remain in full force and virtlue.

11. The covenants hetein contained shall bind, and the benefits and advantages shall ihure to, the respective
heirs, ¢xecutlors, administralors, SuCCCSSOTS, and assigns of the parties hercto, Whenever used, the singular number
shall include the plural, the plural the singular, 2nd the use of any gender shall be applicable to all gendess. !
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