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TO HAVE AND TO HOLD, ail and singular the said premises unto the Martgagee, his Leas, successors and
assigns forever.

The Mortgegor covenants that he is lawfully scized of the premises hereinabove described in fee simple ab-
solute, that he has good right and lawful authority 1o sell, convey, or encumber the samne, and that the premises
are free and clear of all liens and encumbrance whatsoever. The Mortgagor further covenanis 16 warrant and
forever defend all and singular the said premises unto the Mortgagee forever, from and zgainst the Mortgagor and
ali persons whomsoever lawfully claiming the same or any part thereol.

The Mortgagor covenanis and agrees as follows:

1. That he will promptly pay the principal and interest on the indebledness ¢vidercad by the said note, at
the times and in the manner therein provided.

2. ‘That this morigage shall secure the Morigagee for such further sumns as may be advanced hereafter, at the
option of the Mortgagee, for the payment of laxes, insurance premiums, public astessments, repairs or other pur-
poses pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may be
made hereafter to the Morlgagor by the Morigagee; and that all sums o advanced shall bear interest 3t the same
rate as the Mortgage debt and shall be payable on demand of the Murtgagee, unless ctherwise provided in wriling.

3. That he will keop the improvements now existing or hercafter erected on the mortgaged propesty insured
as may be required from time to time by the Mortgagee against Joss by fire and any other hazards specified by
Mortgagee, in an amount not }ess than the mortgage debi, or in such amounts as may be required by the Mortgagee,
and in companics acceptable 1o it, and that all such policics and renewals thereof shall be held by the Morngagee
and have attached thercto loss payable clauses in favor of, and in form acceptatle to, the Mortgagee, and thal he
will pay all premiums therefor when due; and that he does hereby assign to the Mortgagoee the proceeds of any
polity insuring the mortgaged premises and does hereby autharize cach insurznce company conceined to make pay-

ment for 2 loss directly to the Morigagee, to the extent of the balance owing on he Mortgage debl, whether due
or net.

4. Thzt he will keep all improvemcents now existing or hercafter crvcted in good repair, and, in the case of a
construction loan, that he will conlinue construction unti! completion without interruption, and should he fail to do
<0, the Morigagee may, at its ¢plion, enter upon sxid premises, make whalever repairs are neoessary, intluding the

complelion of any construction work underway, and charge the expenses for sach repairs or the comgpletion of such
construction 10 the morlgage debl.

3. Th:i he will pay, when Jue, 21l taxes, public assessmants, and other governmenta! or municipal chargss,
fines or other impositions againgt the morigaged premises

6. Thal he will comply with all governmental 2nd municipel laas and regulations affexting e morigaped
pPrEmises.

7. That, at the c¢piion of the Mortgager, this marigape shall fuxvime due axnd paysble forthwith if the
Mortigagor shall convey away said morigaged premises, or if the title shall beoiont Wsied in any bt persan in
in any manner whatsoever, other than by death of the Mestgagor, or, in the case of a construclion lun, if the
Mortgagor shall permit work on the prajeet to bicoine 2and romain intorrupled for a prriod of fifteen (15} days
without the written conutnt of the Morlgagee.

8. Thal he herehy zssigns all rents, issues and profils ©f the muetgaged promises from 2nd afler any default
hercunder, and agrees that, should legal proceedings be instituled pursuant to this indtroment, any judge hauving
jurisdiclion may, at Chambers or otherwise, appoint a recehns of the murtgaged premises, with full authority to
take possession of the mortgaged premises, and colleed the rents, issucs and profits, incduding & reasenshle rentai
to be fixed by the Court in the event said premises are oncupied by the mortgagor, and after deducting 211 charges
and expinses attending such proceeding and the exccution of his trust as receiver, shall apply the residue of the
rents. issues and profits {owand the paymont of the dedt secured herely.

9. If there is a default in any of the terms, condilions or covenants of this mortgage, or of the note sacuned
hereby, then, at the oplion of the Mortgagee, all sums then owing by the Mortgagor to the Wurfgagoe shall buvoene
immediately due and payatle, and this mortgage may be foreclosed. Shoeuld any degal proceedings b instituled
for the forcclorure of this mortgage, or should the Mortgzagee booome a party to any suit involving this Mutgage
or the title to the premises deseribed herein, or should the doebt secuted Lereby or 2ny part thereof be placed in
the hands of an alterney at Jaw for collection by suit or othaazse, all eonds and expenies incurred by the Worigapoe,
and a rcasonable attorney’s foe, shall thercupon bocome due and payable nnmediately or on demand, at the oplion
of the Mustgagee, as a part of the deb secured therely, and may be recovered and ealleeled hcereunder.,

10. 1t is agreed that the Motgagor shall hold and ¢njoy the premises atewe conveyed until there s a defaull
under this mortgage or in the note seeured hereby. IUis the true mean'ng of this instrument tha M the Martgag
shall fullv perform all the terms, conditions, and covenants of this mortgage, and of the note sccured hercby,
that then this mortgsge shall be utterly null and void; otherwice to remain in full foice and virtue.

11. The covinants herein contained shall bind, and the benefits and advantages shall inure Lo, the respoctive
heirs, exccutors, administrators, successors, and assigns of the partics hereto. Whenever used, the singular number
shall include the plural, the plural the singular, and the use of any gender shail be applicable 1o 21l genders,
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